
KUWAIT: National  Investments 
Company (NIC) approved the financial 
results for the first quarter of 2022. It 
achieved a net profit of KD 15.4 million 
in the first quarter, an increase of 307 
percent with earnings per share of 19.3 
fils.  

Chief Executive Officer of NIC Fahad 
Al-Mukhaizim said financial results dur-
ing the first quarter of the current year 
were supported by a balanced strategy 
that reacts positively with economic and 
financial indicators, with outstanding and 
sustainable financial returns. The out-
standing performance reflected in the 
distinguished performance of the team to 
grab available investment opportunities, 
which resulted in effective growth in 
operational investment operations, which 
led to the success of the company and 
achieving the ambitions of shareholders 
and customers. 

Al-Mukhaizim said NIC registered a 
43.8 percent growth in total company 
assets of nearly KD 328.6 million, com-
pared to the same period in 2021 of KD 
228.6 million. As for total equity of share-
holders, it reached KD 251.3 million dur-
ing the first quarter of the current year. 
Managed assets reached nearly KD 1.3 
billion compared to the same period last 
year, when they reached KD 1.05 billion. 

Other comprehensive income during 
the first quarter of the current year rose 
to KD 19.1 million compared to KD 3.2 
million during the first quarter of 2021, a 
r ise of  506 percent . Al-Mukhaiz im 
revealed an outstanding increase that 
reached 68.8 percent in services, incen-
tives and consultations, reaching KD 2.5 
million compared to the same period of 
2021 when it reached KD 1.5 million. 

Meanwhile, Al-Mukhaizim declared 
the outstanding performance of NIC 
funds during the first quarter of the 
current year, as the fund of returns of 
oil industry and services reached 18.95 
percent , Watan iya  investment  fund 
reached 14.06 percent, Al-Darij invest-
ment fund 12.54 percent, and Zajil fund 

for  se rv ices  and  commun ica t ions 
reached 10.01 percent. 

“With these cash dividends of over 
KD 11 million, we are the first company 
on the list of managers of investment 
shares funds at Boursa Kuwait that dis-
tributes profits following an international 
crisis, and achieving current competitive 
returns that reflect the successful strate-
gy the company is using in managing its 
funds, and its keenness to achieve the 
best returns for unit holders who gave it 
confidence to manage their finances, as 

cash profits were distributed to the com-
pany funds. Profits of Wataniya fund 
were at 5 percent of book value, at 50 
fils per unit for 2021 (with a current 
return that reached 5.5 percent). As for 
Darij investment fund, cash dividends 
were distributed at 3 percent of the 
book value at 30 fils per unit for the sec-
ond half of 2021 (with a current return 
that reached 6.2 percent), in addition to 
distributing cash dividends for Zaj i l 
services fund at 5 percent of book value 
at 50 fils of each unit for the second half 

of 2021 (a current return that reached 
4.5 percent). 

Al-Mukhaizim said the performance 
of the wealth sector was positive during 
the first quarter of 2022 as the working 
team was able to achieve tangible results 
towards maximizing managed assets in 
the company through the expansion of 
the customer base and getting capital 
that targets unique investment opportu-
nities. Efforts concentrated on reaching 
new groups of investors, especially insti-
tutional ones, through professionalism in 

managing assets and various investments 
based on innovative products that are 
suitable for various groups of customers, 
with calculated risks. 

Al-Mukhaizim said NIC worked on 
attracting notable investments as well as 
a number of contracts with major estab-
lishments to present consultative servic-
es, through the success of the banking 
investment sector team in investing in 
the infrastructure, credit and information 
technology sectors. 

In the first quarter of this year, the 
team began with a strong group of oper-
ations including leading the underwriting 
of Ali Alghanim and Sons Automotive 
Company in Kuwait as a main coordina-
tor, and as a consultant of listing and 
investing in the main market of Boursa 
Kuwait, and getting ready for another 
underwriting and listing operation, and 
many public-private operations including 
consultations presented to get a human 
resources company based in UAE.  

The sector also signed contracts with 
several customers to present financial 
consultations that resulted in achieving 
considerable financial fees and commit-
ment in the technology fund, blockchain 
fund, a new healthcare project, and three 
emerging companies in their first stages 
and a special credit fund, in addition to 
contracting a strong group of deals for 
the next quarter. 

About the performance of the real 
estate investment sector of the compa-
ny, Al-Mukhaizim spoke about the fac-
tors restricting the sector and support-
ing it with experienced competencies in 
managing real estate portfolios, besides 
working on developing the computer 
systems to increase customer satisfac-
tion. The sector was able to achieve 
unprecedented occupancy rates at all 
real-estate levels after overcoming the 
coronavirus crisis and returning to the 
previous operational levels, in addition 
to launching ambitious plans to develop 
and market chalets of Wataniya park for 
the upcoming summer season.
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NIC profits jump 307% to reach  
KD 15.4m in first quarter of 2022

Earnings per share 19.3 fils • Assets grew 43.8% to nearly KD 328.6 million

KD 15.4 million net profits • 19.3 fils share dividend in first quarter • KD 19.1 million other comprehensive income 
KD 328.6 million company assets • KD 1.3 billion total managed assets • KD 251.3 total shareholder equity

Fahad Al-Mukhaizim

Exceptional results in the 
first quarter of the current 
year, supported by a bal-
anced strategy that reacts 
positively with financial 
and economic indicators 
and achievement of out-
standing and sustainable 
financial returns.

SAN FRANCISCO: Elon Musk said on Tuesday that 
as owner of Twitter he would lift the ban on Donald 
Trump, contending that kicking the former US presi-
dent off the platform “alienated a large part of the 
country.” Musk’s endorsement of a Trump return to 
the global messaging platform triggered fears among 
activists that Musk would “open the floodgates of 
hate.” “I would reverse the permanent ban,” the bil-
lionaire said at a Financial Times conference, noting 
that he doesn’t own Twitter yet, so “this is not like a 
thing that will definitely happen.” 

Trump has stated publicly that he would not come 
back to Twitter if permitted, opting instead to stick 
with his own social network, which has failed to gain 
traction. The Tesla chief’s $44-billion deal to buy 
Twitter must still get the backing of shareholders and 
regulators, but he has voiced enthusiasm for less con-
tent moderation and “time-outs” instead of bans. 

Trump was booted from Twitter and other online 

platforms after supporters fired up by his tweets and 
speech alleging election fraud attacked the US Capitol 
on January 6, 2021 in a deadly bid to stop Joe Biden 
from being certified as the victor in the US presiden-
tial election. “I think that was a mistake because it 
alienated a large part of the country, and did not ulti-
mately result in Donald Trump not having a voice,” 
Musk said. 

Musk maintained that permanent bans undermine 
trust in Twitter as an online town square where every-
one can be heard. “Elon Musk would open the flood-
gates of hate and disinformation on Twitter,” said 
Media Matters for America president Angelo 
Carusone. 

“Whether Elon Musk is a fully red-pilled right-
wing radical or just someone very interested in 
enabling right-wing extremists, the result is the same.” 

The American Civil Liberties Union (ACLU), how-
ever, backed Musk’s perspective. 

“Elon Musk’s decision to re-platform President 
Trump is the right call,” said organization director 
Anthony Romero. “Like it or not, president Trump is 
one of the most important political figures in this 
country, and the public has a strong interest in hearing 
his speech.” 

Romero pointed out that some of Trump’s contro-
versy causing tweets have wound up being evidence 
in lawsuits against the former president by the ACLU 

and others. 
Musk reasoned that permanent bans at Twitter 

should be rare, and reserved for accounts that are 
spam, scams or run by software “bots.” “That doesn’t 
mean that somebody gets to say whatever they want 
to say,” Musk said. “If they say something that is illegal 
or otherwise just destructive to the world, then there 
should be a perhaps a timeout, a temporary suspen-
sion, or that particular tweet should be made invisible 
or have very limited attraction.” 

 
Ad boycott?  

Activist groups have called on Twitter advertisers 
to boycott the service if it opens the gates to abusive 
and misinformative posts with Musk as its owner. 
“Under Musk’s management, Twitter risks becoming a 
cesspool of misinformation, with your brand attached,” 
said an open letter signed by more than two dozen 
groups including Media Matters, Access Now and 
Ultraviolet. 

Twitter makes most of its revenue from ads, and 
that could be jeopardized by advertisers’ reaction to 
content posted on the platform, the San Francisco-
based tech firm said in a filing with US regulators. 

“We believe that our long-term success depends 
on our ability to improve the health of the public con-
versation on Twitter,” the company said in a regulato-
ry filing. Efforts toward that goal include fighting 

abuse, harassment, and spam, Twitter told regulators. 
“Elon Musk owes the world a better explanation of 
how the platform will deal with the likes of Trump than 
an edict that his ouster was wrong because it proved 
unpopular in some places,” said Suzanne Nossel, chief 
of human rights nonprofit PEN America. The Knight 
Foundation said that a survey it commissioned found 
that only 41 percent of adults in the United States 
believe Trump was deprived of free expression rights 
by social media platforms that banned him. — AFP

Elon Musk says he  
would lift Twitter  
ban on Trump

ARLINGTON, US: In this file photo illustration, the 
Twitter account of US President Donald Trump is 
displayed on a mobile phone on August 10, 2020, 
in Arlington. — AFP

During the first quarter of 2022, the company began 
lead-managing Ali Alghanim and Sons Automotive 
Company’s IPO in Kuwait as main coordinator and 
listing consultant on Boursa Kuwait.

Cash distributions were over KD 11 million to 
become the first company in the list of investment-
fund managers at Boursa Kuwait that distributes 
cash profits following the international crisis.

• Other comprehensive income rose by 506 percent during the first quarter 
of this year. 

• Total shareholder equity reached KD 251.3 million during the first quarter of 2022, 
an increase of 38.15 percent.


