
FRANKFURT: European Central Bank chief
Christine Lagarde hinted Wednesday at a first
interest rate hike in July to tackle soaring inflation,
echoing the actions of other major central banks
and heralding the end of the eurozone’s cheap
money era.

The ECB should end its bond-buying stimulus
“early in the third quarter” and could raise interest
rates “only a few weeks” later, Lagarde said in a
speech in the Slovenian capital Ljubljana. The
comment is the clearest sign yet from Lagarde that
the ECB is ready to move on rates sooner rather
later, as the institution trails rate hikes made by the
US Federal Reserve and others to tame global
inflation.

Any hike would be the ECB’s first in over a
decade and would lift rates from their current his-
torically low levels. These include a minus 0.5
deposit rate which effectively charges banks to
park their excess cash at the ECB overnight.

Inflation in the eurozone climbed to 7.5 percent
in April, an all-time high for the currency club and
well above the ECB’s own two-percent target. The
surge, driven in no small part by steep increases in
prices for energy due to the Russian invasion of
Ukraine, has strengthened calls for the ECB to fol-
low its peers towards hikes.

ECB policymakers will decide their course of
action in upcoming June 9 and July 21 meetings,
with the July date now seen as the most likely
opportunity for a rate announcement.

Rate rise 
At its last meeting in April, the ECB’s governing

council resolved to end its vast monthly bond pur-
chases “in the third quarter”. Over recent years,

the scheme has hoovered up billions of euros in
government and corporate bonds each month to
stoke economic growth and keep credit flowing in
the 19-nation currency club. The ECB should draw
a line under it “early” in the third quarter, which
starts in July, Lagarde specified on Wednesday.

Ending net purchases under the program would
open the door to an interest rate rise that could
follow “only a few weeks” after, she said. After the
initial move the process of monetary policy “nor-
malization”, taking interest rates out of negative
territory, would be “gradual”.

July pressure 
“To sum up Lagarde’s speech: first rate hike on

July 21,” Carsten Brzeski, head of macro at ING
bank, said on Twitter. Decisions by the Fed and
the Bank of England to raise rates aggressively to
counter inflation have added to the pressure on
the ECB to act.

German central bank president Joachim Nagel
said Tuesday he “will advocate a first step normal-
ising ECB interest rates in July”. The call made by
the head of the tradit ional ly conservative
Bundesbank has been echoed by other members
of the governing council.

On Wednesday, the head of the French central
bank Francois Villeroy de Galhau also said the
ECB would “progressively raise rates from the
summer” to steer inflation towards the ECB’s two-
percent target. The central bank is set to ratchet
up interest rates at a delicate moment for the
economy.

The war in Ukraine has both pushed up prices
and added to supply chain disruptions, putting
further strain on households and businesses. In

response to the invasion, the European Union has
sought to reduce its reliance on Russian energy
imports and is in discussions over an embargo of
Russian oil that would add to the economic stress.
The ECB would raise its rates in July “followed by
a return to zero in September” Gilles Moec, chief

economist at Axa insurance, told AFP.
But “between the war in Ukraine, a complicated

coronavirus situation in China”, which has seen a
series of lockdowns and spillovers from rate hikes
in the United States, the ECB will not be able to
“pursue normalization easily”, Moec said. —AFP

Africa grapples 
with way forward 
on cybercrime
ABIDJAN, Ivory Coast: Cyber experts are urg-
ing Africa to up its game in the face of criminals
targeting the continent’s fast-growing internet
economy with scams and theft. Countries south
of the Sahara are some of the world’s fastest-
growing online markets-which makes them both
attractive and vulnerable to cybercrime, say spe-
cialists. “The issue of cybersecurity has to be
raised to the core duties of the state,” Chadian
economist Succes Masra said at a cyber confer-
ence in Abidjan, Ivory Coast’s economic hub,
which ended on Tuesday.

“If you do that, you will get follow-through.
There’s incomplete awareness about this problem,
and we have to speed things up.” Half a billion
people in Africa are connected to the internet,
according to Interpol-a figure that in raw numbers
places the continent ahead of other regions such
as South America or the Middle East.

There is plenty of room for growth, as more
than 60 percent of the continent’s population is
still offline. Major attacks on the internet itself are
very rare in Africa, the most spectacular being a
brief takedown of the web across the West African
state of Liberia in 2016.

Instead, say experts, fraud and theft are flour-
ishing, inflicting an estimated economic cost of $4
billion a year. “Less than five percent of the
attacks which we have in Ivory Coast are pure
attacks on computer systems,” said Colonel
Guelpetchin Ouattara, in charge of the country’s
anti-cybercrime unit.

“Ninety-five percent come from online fraud or
money transfers via a mobile, video blackmail,
etcetera.” Many Africans use their mobile phones
to make instant transfers of money, often through
shops, in order to avoid the expense and time of
using a bank.

The trends in Africa are a lesson to the conti-
nent not to follow other parts of the world in how
they tackle online crime, said Ouattara. “We have
to shape our response to the local problem. You
can’t compare Africa with other parts of the world
which have their own specificities, their own digi-
tal environment, their own risks,” he said.

Several countries in Africa have already imple-
mented a strategic plan for cybersecurity, setting
up units with specialized investigators and launch-
ing awareness campaigns.

Security ‘reflex’ 
In Ivory Coast, for instance, the Platform for

Fighting Cybercrime (PLCC) has 200,000 follow-
ers on its Facebook page, where it provides the
public with tips and informs them of emerging
threats and arrests. “Digital security has to
become a reflex for the public, exactly the same as
when you lock your door at night,” said Ouattara.
The software protection market is also booming.

According to the consultancy PWC, sales rose
to $2.32 billion in 2020 from $1.33 billion in 2017.
“There’s an awareness and real demand,” said
Franck Kie, who organized the Cyber Africa
Forum.

Seminars at the two-day event ranged from the
risks to Africa’s financial industries and e-com-
merce, to enhancing data protection and beefing
up pan-African cooperation in fighting cyber-
crime. Around 20 companies promoted their
products or services on the sidelines of the con-
ference. —AFP

Eurozone’s cheap money era coming to an end

ECB signals rate hike as soon 
as July to combat inflation

FRANKFURT: European Central Bank chief Christine Lagarde hinted Wednesday at a first interest rate hike
in July to tackle soaring inflation.

The St Regis Kuwait 
unveils glamorous 
new guestrooms 
and opulent suites
KUWAIT: St Regis
Hotels & Resorts is
excited to announce the
completion of the first
phase a of an extensive,
three-phase transforma-
tion that will see two of
the three towers current-
ly occupied by Sheraton
Kuwait Hotel reimagined
under the iconic St .
Regis brand. The first
phase of the transforma-
tion introduces The St
Regis Kuwait to the city with its collection of
newly-debuted refurbished guestrooms and
suites. The third tower will remain home to the
historic Sheraton Kuwait Hotel. Both brands are
part of Marriott Bonvoy, Marriott International’s
extraordinary portfolio of 30 hotel brands. 

The 102 exquisitely appointed guestrooms and
suites at The St Regis Kuwait feature timeless
design and modern technology. All guestrooms
and suites enjoy the signature St Regis Butler
Service, providing around-the-clock anticipatory
service that ensures every guest’s stay is carefully
considered.

The next two phases of the comprehensive trans-
formation will include the property’s public spaces,
culinary offerings and recreational facilities. Plans
also include an extensive makeover of the hotel’s
function spaces.  The St Regis Kuwait will remain
operational during this period. St Regis continues to

expand its renowned global portfolio by adding the
sought-after address of Kuwait City. Following the
full completion of its transformation in 2023, The St
Regis Kuwait will usher in an elevated era of luxury
as the capital city’s newest best address, marked by
the brand’s celebrated traditions, bespoke service,
rich heritage and glamorous design.

The St Regis Kuwait is steps away from the
Sheikh Jaber Al-Ahmad Cultural Center and the
bustling business district, and a short drive away
from the Al-Shaheed Park, the largest urban park
in Kuwait. The hotel is approximately 15 minutes
away from Kuwait International Airport and the
Avenues Mall - one of the largest retail centers in
the Middle East. 

“We are delighted to complete phase one of
The St Regis Kuwait which, upon completion, will
redefine the luxury hospitality landscape in this
destination,” said Fahed Abushaar, Complex
General  Manager of The St Regis Kuwait ,
Sheraton Kuwait Hotel  and Four Points by
Sheraton Kuwait.

The new guestrooms and suites at The St Regis
Kuwait are now available for booking. To celebrate
the debut of the storied brand in Kuwait, The St
Regis Kuwait is offering an exclusive accommoda-
tion package for guests which includes the brand’s
Afternoon Tea Ritual at the English Lounge, 20 per-
cent savings on massage treatments, late checkout
and more. 

Opera suite

KUWAIT: Huawei Consumer
Business Group announced
Wednesday its next generation
smartwatch - the Huawei Watch GT 3
Pro series in Kuwait. On top of its
stunning and premium design the
smartwatch boasts a moon phase dis-
play, up-to 14 days long battery life,
professional health management, all-
new workout modes, in addition to
convenient life assistant features.

The Huawei Wathc GT 3 Pro series
is compatible with Huawei devices as
well as other Android and iOS
devices. The smartwatch is available
in two variants - Titanium Edition and
Ceramic Edition. Huawei’s latest
smartwatch will  be available in
Kuwait for pre-orders on the 12th of
May, 2022. It will be available in
retails on the 19th of May, 2022 on
Huawei’s official website and select
retailers.

Moon Phase collection 
Huawei Watch GT 3 Propremium

design is inspired by nature, focusing
on the beauty of nature and the inte-
gration of cutting-edge technologies.
Its high-end design is complemented
by a moon phase display; a signature

of classic and luxurious watches; that
not only adds to premium look and
feel of the Huawei Watch GT 3 Pro
series, but it also brings to users
unique watch faces from which they
can observe the different phases of
the moon as it changes. Users can
also choose different layouts showing
tide times, constellation and more to
master the elements as they explore
outdoors.

The Huawei Watch GT 3 Pro
Titanium Edition is equipped with a
1.43-inch amoled high-definition col-
or display: It comes with a new look
and feel with the integrated minimal-
ist design, giving it a texture and
appearance like an art piece.

The Huawei Watch GT 3 Pro
Ceramic Edition - Huawei’s first
Ceramic watch comes with a 1.32-
inch amoled HD color display. It
incorporates the design elements of
Eastern and Western aesthetics with
perfect balance, interpreting the aes-
thetics that combine technology and
elegance. The warm white and the
sparkling gold and silver endow
Huawei Watch GT 3 Pro Ceramic
Edition with quality and style. The
ceramic made watch is soft and ele-

gant. It brings a soft natural gloss
with excellent quality, highlighting its
feminine and elegant features. It also
features a new and exclusively
designed flower dial with dynamic
effects; the five different dial effects
show various shapes of flower as time
goes. The dynamic flower dial that
changes with time embodies design
ingenuity with artistry. The vivid
blossoming of flowers not only sym-
bolizes the passage of time in a fasci-
nating way but also adds a fun twist
in its presentation.

The Huawei Watch GT 3 Pro

inherits the ultra-long battery life of
the Huawei Watch GT Series. The
enhanced battery architecture pro-
vides the Huawei Watch GT 3 Pro
Titanium Edition with 14 days battery
life and 7 days battery life in intense
usage scenarios while the Huawei
Watch GT 3 Pro Ceramic Edition
comes with 7 days battery life in typ-
ical scenarios and 4 days battery life
in heavy usage scenarios. The smart-
watch supports the fast and conven-
ient wireless fast charging. It only
takes 10 minutes to charge for a full-
day use (in typical scenarios).
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