
BEIRUT: Lebanese activists Friday rolled out mock
banknotes featuring paintings of a gutted central
bank or the Beirut port explosion to denounce
high-level corruption that has helped to wreck the
country. The collapse of the Lebanese pound and
frozen bank accounts have left Lebanon with a con-
fusing currency system, with a multitude of
exchange rates applying to various situations in
daily life. The dollars stuck in accounts that citizens
can only withdraw in Lebanese pounds at a fraction
of their original value are known locally as “lollars”.

With parliamentary elections two days away, the
Lebanese Transparency Association (LTA) decided
to take the joke to the streets, with a stunt encour-
aging people to use “lollars” for the day. The “mon-
etary disobedience” campaign, entitled “Currency
of Corruption”, encourages people to print their
own “funny money” at home and try to use it as a
means of raising awareness.

“We will not adapt to this mockery anymore, we
are #NotPayingThePrice,” the LTA said in a state-
ment unveiling the campaign and its hashtag. The
mock banknotes feature paintings by acclaimed
Lebanon-based artist Tom Young depicting calami-
ties that have hit Lebanon in recent years, from the
deadly August 2020 port blast to forest fires, solid
waste pollution and shortages.

On one of Beirut’s main squares Friday, organiz-
ers installed a fake ATM from which passers-by
could withdraw “lollars”. LTA communications offi-
cer Hazar Assi said the campaign was aimed at
reminding voters that their current plight was to

blame on the country’s corrupt hereditary leaders.
“When people vote, they should make a choice

based on accountability and rejecting the corruption
that is affecting all of our lives,” she said. Lebanon’s

traditional sectarian parties will seek extend their
stranglehold on power in parliamentary elections on
Sunday but a new generation of independent candi-
dates are hoping for a breakthrough. —AFP

Established 1961 

SUNDAY, MAY 15, 2022

BEIRUT: Youth withdraw fake banknotes called “Lollars” from a mock ATM during a stunt to denounce the high-level of
corruption that has wrecked the country, in the capital Beirut, on May 13, 2022. —AFP

Lebanese activists launch 
mock ‘lollar’ banknotes

Pound collapse, frozen accounts lead to a confusing currency system 

Iranians protest 
as govt spikes
prices of staples
TEHRAN: Hundreds of people have taken to the
streets in cities across Iran to protest the govern-
ment’s decision to raise the prices of essential goods,
state media reported Friday. Earlier this week,
President Ebrahim Raisi announced a series of
measures to tackle the country’s economic woes,
including changing a subsidy system and increasing
the prices of several staples including cooking oil,
chicken and eggs.

Iran’s economy has suffered under stringent
sanctions reimposed by the United States after it
unilaterally pulled out of a deal with world powers
on Iran’s nuclear program in 2018.

Official figures put inflation at around 40 percent.
Iranians reacted to the move-which took effect on
Friday-with protests in several cities over the past
two days, state news agency IRNA reported.

More than 20 people were arrested in the south-
western cities of Dezful and Yasuj, where protesters
called on authorities to reverse their decisions.
Demonstrators in the southern city of Izeh attacked
shops and tried to set fire to a mosque, the news
agency said. Protests broke out soon after Raisi’s
announcement late Monday of changes to the sub-
sidy system introduced by his predecessor Hasan
Rouhani in 2018, which covered several basic goods. 

But he pledged that the prices of bread, petrol
and medicines would remain unchanged. To mitigate
the impact of the price increases, Raisi said monthly

payments of between $10 and $13 would be dis-
bursed for each family member of low-income
households.

‘Horrible’
But for some residents of Tehran, the allowance

won’t do much. Azadeh, a 43 year old housewife,
said the changes were “horrible”. “The new prices
have limited my family’s purchasing power for every-
thing (...) prices of food items, fruits and other con-
sumables have risen.”, she told AFP in the north of
the capital.

The price of cooking oil has almost quadrupled
since Raisi’s announcement, while the price of eggs
and chicken nearly doubled. Mohammad, a 40 year

old private sector employee, said prices were rising
“by the hour”. “How can people live like this?” he
asked. Following Raisi’s announcement, people
rushed to supermarkets to stock up on goods,
videos shared on social media and footage broad-
cast on state television showed.

The president visited one of the main meat and
poultry distribution centers in south Tehran and a
supermarket in the city centre, his website said. First
Vice President Mohammad Mokhber stressed that
rising prices were a global problem not limited to
Iran. “Prices in the world have changed... the situa-
tion in the region has created problems in the prices
of products and the prices of basic goods were set
accordingly,” IRNA quoted him as saying. —AFP

TEHRAN, Iran: Iranians work at a food store in the capital Tehran on May 13, 2021, as prices on basic goods soar. —AFP

Ukraine finance 
minister eyes 
reconstruction 
KYIV: The war is not over, but Ukraine’s finance
minister says the first signs of economic recovery
are emerging after Russian troops retreated
away from the capital and northern areas. “The
war continues but we are not seeing the same
level of escalation as we saw in the first two
months,” Finance Minister Sergiy Marchenko
told AFP in an interview in his Kyiv office, deco-
rated with Ukraine’s blue and yellow flag.

“In the first two months we saw attacks and
bombings of large cities,” Marchenko said.
“Now the military front has been localized to
specific territories.” Already one of Europe’s
poorest countries before the Russian invasion
began on February 24, Ukraine’s economy is
now in shambles.

Cities have been leveled by fighting, infrastruc-
ture is shattered and over six million people have
left Ukraine. A Russian blockade has prevented
Ukraine to use its ports to ship its key agricultural
exports such as wheat and sunflower oil. The
International Monetary Fund and World Bank
have forecast that the Ukrainian economy will
shrink by between 35 and 45 percent this year.

Marchenko said gross domestic product could
contract by as much as 50 percent, with the over-
all damage from the conflict totaling $600 billion.
Customs duty revenues fell 70 percent compared
to pre-war levels and tax collection dropped 25-
30 percent. Exports and imports fell by almost
half and inflation topped 16 percent in April from
a year ago, Marchenko said.

‘A way to survive’ 
After fierce Ukrainian resistance forced

Russian troops to pull away from areas outside
of Kyiv and from northern Ukraine, many resi-
dents have returned to the capital and business-
es have reopened. Ukraine’s central bank has
seen “first signs of revival” in April and May,
Marchenko said.

“Consumer demand is rising,” said
Marchenko, who sported jeans and a mustard-
colored hoodie for the interview as-like other
Ukrainian officials-the 41-year-old minister has
traded his formal suit for more casual wear dur-
ing the war. “As of today, 37 embassies have
returned to Kyiv and it gives a signal to citizens
to return gradually to Kyiv and renew economic
activity,” he added.

With heavy fighting continuing in the coun-
try’s east and south, many companies have relo-
cated to western Ukraine to keep their business-
es running. If no default on the payment of the
foreign debt or even its rescheduling is envisaged
by Kyiv, “we need $5 billion a month to cover the
budget deficit,” the minister said. His priority is
now to ensure the flow of permanent internation-
al financial aid.

“We are asking for a high level of financial
support but the price is also high. This for us is a
way to survive,” Marchenko said. Facing the
Kremlin’s advancing forces, the economist said
Kyiv is “now an outpost for democracy” and
defeat is not an option. “We cannot lose this war
and we need the arms, finances and sanctions.”

Vast amounts of funds are needed not only for
the war effort, but also to rebuild Ukraine.
President Volodymyr Zelensky has already called
for a new Marshall Plan-the US economic aid
program for the reconstruction of Europe after
World War II-for his country. Marchenko said he
backed using Russian assets seized abroad to
rebuild Ukraine-an idea floated by several
Western countries, including the United States. 

He also accused Russian forces of mass “rob-
bery” in Ukraine, saying Russian soldiers have
stolen from ordinary people’s homes as well as
grain and “other mineral, raw, intellectual
resources.” —AFP

Dubai food delivery 
riders go on strike
DUBAI: Food delivery drivers have staged rare
strikes in Dubai, a renowned temple of luxury where
fuel prices have spiraled on the back of global infla-
tion sparked by the Ukraine war. The riders, all of
whom are foreigners mostly from south Asia, are
demanding better pay and have held two strikes this
month in the energy-rich Gulf state where industrial
action is rare.

“It is impossible to survive in Dubai on what we
make,” said a 28-year-old Pakistani driver, who
spoke on condition of anonymity for fear of reprisal.
“After spending on petrol, food and accommoda-
tion, I am left with nothing at the end of a day,” said
the father of two.

The driver, who said he earns around 100
dirhams ($27) to 150 dirhams a day, said “the hike in
petrol prices has hit us hard”. “We take up to 15 or
20 orders a day... But I have to shell out anything
between 40 and 50 dirhams on petrol. That’s in
addition to other daily expenses,” he said. Like oth-
er drivers, he was hired to work for Talabat, part of
Germany’s Delivery Hero, via a third party sponsor.
A Talabat spokesman told AFP earlier this week that
drivers earn an average of 3,500 dirhams ($935)
per month, depending on the number of deliveries.

“Yet, we understand economic and political real-
ities are changing constantly, and we will always
continue to listen to what riders have to say,” he
added. Dubai, one of seven emirates that make up

the United Arab Emirates (UAE), ranks among the
most expensive cities in the world for expatriates,
with a cup of coffee costing $5. The International
Monetary Fund’s forecast in April that the war in
Ukraine would spark a 3.7 percent cost of living
increase in 2022 in the UAE, compared to 0.2 per-
cent last year.

‘No choice’ 
The UAE is reliant on the cheap labor of mil-

lions of foreigners, mostly from India, Pakistan,
Nepal, Sri Lanka, the Philippines and African
countries. Foreigners account for 90 percent of the
10-million population of the Emirates, the Arab
world’s second-largest economy after neighboring
Saudi Arabia.

Riders on motorcycles are constantly navigating
streets between skyscrapers and speeding down
highways to deliver food to homes and offices in the
wealthy city known for its ultra-consumerist
lifestyle. UAE officials did not immediately respond
to AFP’s request for comment on the strikes.

In a global market barely recovering from the
coronavirus pandemic, the Pakistani driver said he
“had no choice but to join Talabat”. “My family (in
Pakistan) depends on me,” he said, explaining that
after spending money on petrol and his daily needs,
like internet fees, he has little money left at the end
of each month to send home. Talabat said it gives
drivers 7.5 dirhams per delivery (around $2), but
riders are demanding a two-dirham increase. The
latest protest which began on Monday was the sec-
ond this month, after drivers for Deliveroo, another
popular food delivery app, went on strike at the

start of May after company plans to increase their
working hours and cut their pay.

Deliveroo was quick to react, saying it had
“paused all changes”, stressing that its initial inten-
tion had been “to propose a more well-rounded
earnings structure”. Advocacy group Migrant
Rights said the gig economy is globally exploitative
but “even worse” in Arab Gulf countries where
many recruiters under the “kafala” sponsorship sys-
tem do not meet “their obligations by law.” “The
protests in the UAE, which were staged at a great
risk, reveal the growing frustration amongst those
working in this sector,” it added. —AFP

DUBAI: In this file photo taken on April 16, 2020 an
employee of a delivery company prepares to leave on an
errand in Dubai. —AFP

KYIV: Ukraine’s Finance Minister Sergiy Marchenko
speaks during an interview in Kyiv. —AFP


