
BEIJING: Tax breaks and a bond drive for
Chinese aviation and railway firms are among a
blizzard of fresh measures agreed by China’s
economic planners to gee up an economy
stunted by a coronavirus surge. China is the
last major economy bolted to a zero-COVID
strategy of mass testing and tough lockdowns
to stamp out infections.

Movement curbs have hit dozens of cities in
recent months-from the manufacturing hubs of
Shenzhen and Shanghai to the breadbasket of
Jilin-seizing up supply chains and crushing
retail sales and industrial output to their lowest
levels in around two years.

The State Council on Monday announced
measures to “stabilize the country’s economy
and bring it back onto a normal track”, accord-
ing to the official Xinhua news agency. Beijing
will  expand the quota of value-added tax
refunds by 140 billion yuan ($21 billion), the
agency said.

This takes the overall target of tax refunds,
cuts and fee reductions to 2.64 trillion yuan
this year, according to a readout of the State

Council meeting on Xinhua. Authorities will
also double the lending quota for banks to help
smaller enterprises, while allowing some bor-
rowers to postpone their repayments, the
report added.

The government will also issue 200 billion
yuan in bonds to support the aviation industry,
cut the purchase tax on some cars, and support
the issuance of 300 billion yuan in railway con-
struction bonds, Xinhua said. “We believe
these measures will provide some help and
alleviate the severity of the growth slowdown...
(but) remain cautious about growth prospects
for this year,” Nomura analysts said in a note
on Tuesday. The moves come as Chinese cities
roll out more regular COVID testing, crowding
out other f iscal  spending, Nomura said.
Meanwhile, the zero-COVID strategy is likely
to bog down private demand, analysts added.
Markets remained gloomy despite the pledges,
with the Shanghai Composite Index down 1.2
percent on Tuesday, whi le the Shenzhen
Composite Index slid two percent in afternoon
trade.  —AFP

African Development 
Bank approves 
$1.5bn for food crisis
ACCRA, Ghana: The African Development
Bank (AfDB) has approved a $1.5 billion
emergency program to alleviate the impact
of worsening food insecurity due to the
Ukraine war, its director said on Monday.
About 20 million farmers on the continent
will benefit from the fund as Africa faces a
shortage of at least 30 million metric tons of
food, especially wheat, maize, and soybeans
imported from Russia and Ukraine.

“The US$1.5 billion... . will be used to
support African countries to produce food
and do so rapidly,” AfDB’s Group President
Akinwumi Adesina told the media ahead of
annual general meetings in Ghana’s capital
Accra. The program aims to help produce
38 million tons of food. This will consist of
11 million tons of wheat, 18 million tons of
maize, six million tons of rice and 2.5 million
tons of soya beans.

“Food aid cannot feed Africa. Africa does
not need bowls in hand. Africa needs seeds
in the ground, and mechanical harvesters to
harvest bountiful food produced locally,”
Adesina said.

“Africa will feed itself with pride for there
is no dignity in begging for food.” The pro-
gram aims to deliver seeds, fertilizer and
services to farmers and support post-har-
vest management, the AfDB said in a state-
ment. It will  also provide financing and
credit guarantees for large-scale supply of
fertilizer.

According to an AfDB statement, the
food production program “is an unprece-
dented comprehensive initiative to support
smal lholder  farmers in  f i l l ing the food
shortfall.”

The price of wheat has soared in Africa
by over 45 percent since Russia’s invasion
of Ukraine. Fertilizer prices have gone up by
300 percent and the continent faces a fertil-
izer shortage of two million tons.

Many African countries have already
seen price hikes in bread and other food
items, worsened by the rise in fuel for trans-
port. “If this deficit is not made up, food
production in Africa will decline by at least
20 percent and the continent could lose
over $11 billion in food production value,”
the AfDB said. —AFP

Movement curbs hit manufacturing hubs

China offers bonds, tax breaks as 
new medicine for ailing economy

BEIJING: A delivery worker passes items to people inside a fenced residential area under lockdown due to
COVID-19 coronavirus restrictions in Beijing. —AFP

KFH wins Visa award 
for Sharia-compliant 
foreign currency card
KUWAIT: Kuwait Finance House (KFH) has received the
“First Sharia-compliant Foreign Currency Prepaid Card
in Kuwait” award from Visa. The award was presented to
KFH in recognition of its efforts in launching the first
sharia-compliant Visa prepaid card of its kind in the local
market. This card helps customers manage their pay-
ments efficiently and pay directly in foreign currency
without charging foreign currency exchange fees.

“We are honored and delighted to have received this
award from Visa which recognizes the standards of
excellence and pioneering steps taken by KFH to always
differentiate itself by launching unique banking products
and services. This foreign currency card is a clear-cut
example of the outstanding position of KFH in the cards
market and the entire Retail Banking market”, said Group
Chief Retail and private Banking officer at KFH, Khaled
Yousif Al-Shamlan, on the sidelines of receiving the
award from Visa in an award ceremony held at KFH
Headquarters.

Commenting on this, Dr Saeeda Jaffar, Visa’s Group
Country Manager for the GCC region, said: “Visa is
delighted to present this award to KFH for launching
the first sharia-compliant foreign currency prepaid
card in Kuwait. As the global leader in digital payments,
Visa strives to provide innovative solutions that address
the evolving payment needs of consumers in Kuwait.
KFH’s efforts in providing the innovative, secure digital
payments that contribute to the growth of digital com-
merce in Kuwait make them a well-deserving recipient
of this award.”

Al-Shamlan added that the launch of the prepaid card
depicts KFH’s keenness to give customers a unique

banking experience to fulfill their ambitions and aspira-
tions, not to mention it represents the bank’s strategy of
rolling out high-end products and services while
expanding its customer base, and increasing market
share for maintaining strong financial position in Kuwait
and worldwide. 

He indicated that the Foreign Currency Prepaid Card
enables customers to easily charge and pay in different
currencies during travel and online shopping, indicating
the card, that is available in five main currencies: US
Dollar, Pound Sterling, Euro, UAE Dirham and Saudi
Riyal, is safer than cash and gives travelers a smart and
suitable method to carry their travel money. 

Al-Shamlan added that the cards provide unique
advantages including avoiding fluctuations in exchange
rate of the chosen currency, easy spending without
exchanging the currency, protection of purchases and
benefiting from continuous VISA offers. He explained
that issuing the card to the customer does not require
the customer to have an account in KFH or make a
salary transfer. The card does not require an annual
commitment. He added that customers need to be 18

years old and above. 
He emphasized that KFH is continuing its success in

the banking cards market, using the highest standards
of quality and innovation, underlining the great success
of various campaigns for cards and Baitak rewards
program.

Al-Shamlan highlighted KFH’s leadership in digital
transformation using the most modern payment meth-
ods. He referred to the “smart wallet” service through
smart mobiles and watches, that provide the latest
smart and highly secured payment methods in cooper-
ation with “Garmin”, “Fitbit” and “Samsung”. The hold-
ers of all KFH cards are now able to enjoy the smart
and easy payment methods by passing the device or
the smart watch on the POS which are compatible with
“NFC” locally and globally. 

Khaled Al-Shamlan with Dr Saeeda Jaffar

KUWAIT: Yusuff Ali MA, Chairman of Lulu Group
International, an Indian multinational conglomerate com-
pany, met with Kuwait’s Minister of Foreign Affairs

Sheikh Dr Ahmed Nasser Al-Mohammed Al-Ahmed Al-
Jaber Al-Sabah and Minister of Finance and Minister of
State for Economic Affairs and Investments Abd Al-

Wahab Muhammad Al-Rashid and other dignitaries on
the sidelines of the World Economic Forum in Davos,
Switzerland during the annual meeting on May 23, 2022.
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Lulu Group International Chairman at WEF meeting

Everlasting 
masterpiece Huawei
Watch GT 3 Pro 
KUWAIT: The new Huawei Watch GT 3 Pro Series has
already hit the shelves and is creating a frenzy amongst
smartwatch lovers. This watch seems to have hit all the
right notes both in terms of design and features. It has a
stunning design, up to 14-days battery life, professional
health management, 100+ workout modes including a
cool and professional Free Diving Mode, and more! The
fact that it can connect with Huawei devices as well as
other Android and iOS devices makes it an enticing choice
for many. However, we know you must have a handful of
questions that need answers before you can make up your
mind. Here, you can find answers to all the important
questions regarding the new smartwatch from Huawei.

True, a lot of people are going crazy about this
smartwatch’s design and for good reasons. For starters,
the watch brings the elegance of high-end luxury watch-

es, with the Moon Phase complication that gives it the
feel of classic watches. This complication allows you to
observe the different phases of the moon as it changes.
To complement the stunning design of the watch, the
materials used in its construction are also remarkably
high end. 

The watch comes in two variants - Titanium Edition
and Ceramic Edition - both of which are a pleasure to
look at. The Huawei Watch GT 3 Pro Titanium Edition
brings a fresh look and feel with a minimalist design and
uses luxury-grade polishing to create a premium finish.
It uses a titanium metal case, sapphire glass lens and
ceramic back case; all of which are premium and
extremely durable materials. 

Huawei Watch GT 3 Pro Ceramic Edition has a
design that is starkly different, though. It is soft and
elegant with a soft natural gloss that highlights its ele-
gant, feminine features. The lasting ceramic luster on
the watch is achieved only because of the state-of-the-
art craftsmanship and effort that went into it. It also
features an exclusive flower dial with dynamic effects;
the five different dial effects show various shapes of the
flower with time. The vivid blossoming of flowers not
only symbolizes the passage of time in a fascinating

way but also adds a fun twist to its presentation.

Battery life
The battery life of the Huawei Watch GT 3 Pro Series

is quite impressive for a smartwatch. Huawei Watch GT 3
Pro Titanium Edition comes with a 14 days battery life
and seven days of battery life in intense usage scenarios,
while the Huawei Watch GT 3 Pro Ceramic Edition
comes with 7 days of battery life in typical scenarios and
4 days of battery life in heavy usage scenarios. The ultra-
long battery life of the watch makes it an effective health
management and workout tracking tool. Even when you
have to top up the battery, having wireless fast charging
support means that you can charge up the watch for a
fullday of use in just 10 minutes.

ECG feature 
Huawei Watch GT 3 Pro series supports

Electrocardiogram (ECG) data collection, which can
accurately provide single-lead ECG measurements,
real-time analysis, sinus rhythm and atrial fibrillation
detection, and premature atrial and ventricular beat
reminders for users and supports arterial stiffness
detection, allowing users to actively prevent the risk of

vascular diseases. It also offers all-round health man-
agement in heart rate monitoring, blood oxygen, sleep,
respiratory health, and pressure, which helps keep
tracking the changes in your body. With the Huawei
Health App on the phone, you can synchronize real-
time exercise and health monitoring data to pay close
attention to the health of you and your family.

Huawei TruSeen 5.0+ not only further improves the
accuracy of heart rate monitoring but also improves the
accuracy of SpO2 monitoring. Especially in workout sce-
narios, the accuracy of dynamic heart rate monitoring is
greatly improved.


