
KUWAIT: Governor of the Central Bank of Kuwait
(CBK) Basel A Al-Haroon said Thursday that CBK
will continue supporting the talented cadres to play
an effective role in backing the national economy.
The CBK and the Institute of Banking Studies (IBS),
in cooperation with local banks, will continue to
promote education and capacity building through
IBS training programs, including the Kafa’a initia-
tive, to back economic growth, he said. 

Al-Haroon, also Board Chairman of the IBS,
made the comments in a ceremony to honor the
graduates of a virtual executive program of Harvard
Business School. The program, titled “Leading in a
World Transformed,” aims to develop executive
leaders in the Kuwaiti banks and is a part of Kafa’a,
a CBK initiative sponsored by the Kuwaiti banks
and organized and executed by IBS. 

In his speech during the ceremony, Al-Haroon,
congratulated the graduates, and called on them to
continue learning to keep abreast with the acceler-
ated developments in the banking and financial
industry. On his part, IBS Director-General Prof.
Yaqoub Al-Rifai appreciated the cooperation
between the institute and Harvard Business School
over the past thirteen years. Both sides jointly
developed diverse training programs, which con-
tributed to the development and qualification of
dozens of executives and middle management in
Kuwait and the region. 

Prof. Al-Rifai spoke highly of “the great support”
provided to IBS by the CBK and Kuwaiti banks,
according to a press release from the CBK. A num-
ber of participants in the program also spoke about
their rich experience in this program, the knowledge

they obtained, and they expressed their gratitude
and appreciation for the support of the CBK, IBS
and their employers for investing in them. Kafa’a
initiative has eight programs, covering a range of
specializations and targeting different areas. The
initiative aims to build up the financial and banking
institutions cadres in Kuwait with a strong national
workforce capable of leading the industry. 

Oil price up 
The price of Kuwaiti oil went up by $1.30 to

$118.53 per barrel on Tuesday after it was at $117.23
pb the day before, said the Kuwait Petroleum
Corporation (KPC) Thursday. At the global level, the
Brent crude went up by 47 cents to $114.03 per bar-
rel, the same case with the West Texas Intermediate,
which went up by 56 cents to $110.23 pb. — KUNA
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KUWAIT: The delegation of Kuwait Fire Force headed by Chief Lt General Khalid Al-Mikrad and Kuwait Liaison officer with
the United Nations office for disaster risk reduction Lt Colonel Mushari Hassan participated in the 7th World Forum being
held in Indonesia in the presence of Indonesia President Joko Widodo. Lt General Al-Mikrad met (on the sidelines of the
conference) with the head of United Nations office for disaster risk reduction Mami Mizutori to discuss related topics that
aimed at reducing the risks of disasters and the importance of early warning.

Crown Prince sends
greetings to Amir 
KUWAIT: His Highness the Amir of Kuwait
Sheikh Nawaf Al-Ahmad Al-Jaber Al-Sabah
received a cable from his brother His Highness
the Crown Prince Sheikh Mishal Al-Ahmad Al-
Jaber Al-Sabah in which he greeted him on
returning back to the country safely after his
private leave. His Highness the Crown Prince
praised God Almighty for His Highness the
Amir’s safe return, and wished him good health
and the country of Kuwait further security and
stability. Replying to the cable, His Highness
the Amir thanked the Crown Prince for his kind
sentiments and asked God for further develop-
ment and prosperity for the country. —KUNA

Kuwait military
partakes in 
‘Dragon Group’
meeting 
KUWAIT: The Kuwaiti military took part in the
annual Dragon Group meeting in the United
Kingdom alongside top military brass from the GCC
states, Jordan, Iraq, and Britain. A statement from

the Kuwaiti Defense Ministry indicated Thursday
that Kuwait’s Army Deputy Chief of Staff Major
General Fahad Al-Turiji and the accompanying del-
egation represented Kuwait at the meeting. 

During the event, the involved parties discuss
ways to enhance military and defense cooperation
in various fields. On the sidelines of the event,
Major General Al-Turiji met with the UK’s Chief of
the Defense Staff Admiral Sir Tony Radakin, dis-
cussing with him ways to develop ties between the
two militaries. The Dragon Group is an annual
meeting of Defense Chiefs from the Middle East.
The name of the meeting came from the group’s
first gathering on the Royal Navy destroyer HMS
Dragon in 2018. —AFP

Gulf Arab forces
boost defense
cooperation 
RIYADH: Military chiefs from across the six-mem-
ber Gulf Cooperation Council (GCC) convened for
talks in a bid to ratchet up defense cooperation, the
bloc said on Wednesday. The talks examined com-
mon plans to bolster military cooperation between
the region’s armed forces, said a GCC statement,
highlighting the gathering as part of routine talks
involving Gulf Arab military chiefs.

In another development, US Secretary of State
Antony Blinken met on Wednesday with the

Secretary General of the Organization of Islamic
Cooperation (OIC) Hissein Brahim Taha on the
sidelines of the inaugural of US-OIC Strategic
Dialogue. State Department Spokesperson Ned
Price said in a statement that Blinken underscored
“the importance of the OIC’s role as a valued part-
ner in deescalating conflicts and working to protect
human rights.” 

The statement added Blinken thanked Taha for
the OIC’s “sustained efforts on issues of global pri-
ority, including Afghanistan and countering violent
extremism.” Blinken reaffirmed the US’ commitment
“to expanding collaboration with the OIC to
advance joint priorities, including women’s empow-
erment, minority rights, religious freedom, climate
change, health issues, strengthening economic ties
and expanding educational and cultural
exchanges,” the statement noted.  —KUNA

Kuwait Airways 
partners with Qatar 
Airways to fly 
WCup fans 
KUWAIT: Kuwait Airways, the national flag carrier,
signed a deal with its Qatari peer on Thursday to fly
the football fans to and from Qatar during the FIFA
World Cup Qatar 2022. Under the deal, KAC will
operate 20 flights a day as from November 21,
including 10 departures from Kuwait and 10 arrivals,
KAC’s Board Chairman Ali Al-Dakhan said in a
press release. 

“Those daily direct flights to and from the State
of Qatar will be run around the clock to enable the
football fans to enjoy the much-anticipated event,”
he noted. For his part, KAC CEO Ma’n Razouqi said
the flights are scheduled to arrive in Qatar five
hours ahead of the match and leave in the same day.
“The flights will carry nearly 1,700 passengers a

day,” he said, noting that only the fans holding “the
Fan ID” and a ticket for the match are entitled to
book a KAC return ticket. —KUNA

Kuwait has ‘golden
opportunity’ to
advance economic
reforms 
KUWAIT: The World Bank’s regional director for
the Arab Gulf region Issam Abu Suleiman affirmed
on Thursday, that Kuwait currently has a “golden
opportunity” to push economic reforms forward in
light of the rise in oil prices and the improvement of
state finances in the short term. 

Abu Sulaiman said in an exclusive interview with
Kuwait News Agency (KUNA) on the occasion of
issuing the bank’s report on the latest developments
for the Arab Gulf states that Kuwait could move
more towards the sustainability of its economy by
quickly starting to restructure important economic
sectors and rationalizing the subsidies directed to
citizens so that they hit the most needy of them and

reduce them to those with high incomes, which
leads to their sustainability in the future. 

He added that current oil prices help in the short
term. The Kuwait government aims to inject invest-
ments into the “green economy” that is not depend-
ent on oil, so that the state benefits from the huge
jump in oil prices by starting innovative, creative
economic projects that ensure the diversity of
industries. Abu Suleiman explained that “creating a
more sustainable green economy is a challenge that
is not easy,” but Kuwait is able to pass it “easily”
due to its strong capital that enables it to pump
investments and build an infrastructure. 

The World Bank is “fully ready” to assist the
Kuwaiti government in transforming from an oil-
based economy at a rate of more than 90 percent to
an advanced green economy in which carbon emis-
sions are reduced “and in which public funds are
sustainable to save them for future generations, and
this is something that is not strange for the Arab
Cooperation Council countries. Abusli predicted the
extent to which Kuwait’s credit rating had improved
in light of the current high oil revenues and the
soundness of the state’s public finances. —KUNA

KAC CEO Ma’n Razouqi presenting a memorial shield to
Akbar Al-Baker, Qatar Airways Group Chief Executive.

Ma’n Razouqi and Akbar Al-Baker with senior officials.

KUWAIT: Salmiya, Hawally and
Hilali fire stations responded to a
fire in a Madian Hawally building.
The fire was on the third floor of
the six-storey building. Residents
were evacuated as a precautionary
measure, and the fire was put out.
There were no injuries.
Investigations are underway to
determine the cause of fire.


