
NEW YORK: The US sustainable food start-up
Eat Just has struck a deal to build massive biore-
actors with the goal of producing tens of millions
of pounds of lab-grown meat a year. Founded in
2011, Eat Just specializes in egg alternatives and
meat grown from animal cell cultures. The com-
pany’s subsidiary GOOD Meat announced
Wednesday it had signed an agreement with
equipment manufacturer ABEC Inc, which typi-
cally works with the biotech and pharmaceutical
industries, to develop 250,000-liter (66,000 gal-
lons) bioreactors to grow the cultures.

Eat Just said in a statement it plans to install
10 of the bioreactors in the United States and
hopes to begin production in 2025, with the goal
of generating 30 million pounds of chicken and
beef annually. Several other start-ups are work-
ing on lab-grown meat, which promises to pro-
duce animal protein with less environmental
impact than intensive farming and without caus-
ing animal suffering. The San Francisco-based
Eat Just is the first company in the world to
receive regulatory approval to market its cul-
tured meat, after getting the green light from

Singapore at the end of 2020.
This was a crucial step in the effort to ramp up

output, co-founder and CEO Josh Tetrick told
AFP. Current production is still minimal-less than
10,000 pounds a year in Singapore-and very
expensive. In order to sell large amounts of cul-
tured meat at affordable costs, Eat Just needs to
significantly increase its production capacity,
Tetrick said. In the meantime, the group plans to
install smaller bioreactors-of 3,500- and 6,000-
liters-in California and Singapore over the com-
ing year. Each will be able to produce tens of

thousands of pounds of meat a year.
Once given the green light by US regulators,

GOOD Meat will be ready to begin sales there
within 30 days, Tetrick said. The US Food and
Drug Administrat ion (FDA) st i l l  needs to
approve the manufacturing process, while the
Department of Agriculture (USDA) needs to
determine how countries should label the prod-
uct. Eat Just did not specify how much the ABEC
deal was worth, saying only that the start-up’s
total investment amounted to several hundred
million dollars. —AFP

After long trek to 
Davos, Ukrainians 
await Western aid
DAVOS: Ukraine’s foreign minister, lawmakers
and mayors made long journeys by car, train and
plane to the Swiss Alps to convince global elites
to send more help to repel Russian invaders. As
the four-day World Economic Forum in Davos
wrapped up on Thursday, they were returning
home without the heavy weapons they desper-
ately want or the new sanctions they demand
against Moscow. But while major announcements
were not expected in Davos, the summit gave the
Ukrainians a chance to press the world’s political
and business leaders face-to-face for urgent help
after three months of fighting.

Ivan Fedorov, the mayor of the southeastern
city of Melitopol, drove from Zaporizhzhia to
Warsaw, then by plane to Zurich, and again by
car from Zurich to Davos-a two-day trek. “It’s
very important for us (to come to Davos)
because for a long time Russian propaganda and
diplomacy worked very well,” Fedorov told AFP.
“Civilized countries must be united with
Ukraine... not with their words but with their
deeds,” said Fedorov, who was held for several
days by Russian forces in March.

President Volodymyr Zelensky led the pleas in
a headline speech via videolink at the start of the
confab, while the Ukrainian delegation included
the star power of Kyiv mayor, Vitali Klitschko,
and his brother Wladimir, the former heavy-
weight boxers. “Usually, Davos is considered a
place where people only talk, but we took the
opportunity to also discuss and agree on some
issues with our counterparts,” said Foreign
Minister Dmytro Kuleba, who travelled by train,
car and plane.

‘Russian War Crimes House’ 
The gathering was also a chance for Ukraine

to push its case to gain candidate status to join
the European Union. Ukrainian officials and law-
makers took the opportunity to meet corporate
chief executives as Kyiv seeks help to rebuild the
country. Another major concern raised in Davos
was the Russian blockade preventing Ukraine,
once the world’s breadbasket, from exporting its
wheat to countries that depend on it. Kuleba said
Ukraine was in talks with the United Nations on
the idea of opening a safe passage for ships out
of the port of Odessa, which would require de-
mining the harbor and getting security guaran-
tees from Moscow.

But the main refrain in Davos was Kyiv’s more
immediate need for military help to defeat a bet-
ter-armed Russia. To press their case, they
reminded the world of the atrocities of conflict.
With Russians banned from attending this year’s
meeting, Ukraine took over Moscow’s usual resi-
dence in Davos, turning the “Russia House” into
the “Russian War Crimes House” and covering its
walls with images of dead bodies.

Zelensky used Davos to urge the West to
show more unity with Ukraine, singling out
Hungary for holding up an EU embargo on
Russian oil, while Kuleba lamented that some
are “dragging their feet” on providing heavy
weapons. Washington and European countries
have poured billions of dollars’ worth of arms
into Ukraine, but Kuleba appealed for multi-
ple-launch rocket systems to match Russian
firepower.

The Ukrainians also made it clear that the
endgame of the war should be defeating Russia,
not ceding territory as former US secretary of
state Henry Kissinger suggested in a video
appearance at the WEF. German Chancellor Olaf
Scholz, who addressed the forum on its last day,
said Russian President Vladimir Putin will not be
allowed to dictate peace in Ukraine. —AFP
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LuLu Hypermarket 
launches ‘World 
Food Fest 2022’
KUWAIT: Regional retail heavyweight, LuLu
Hypermarket, launched its highly anticipated mega
food festival, ‘World Food Fest 2022’, with a colorful
ceremony at the Al-Rai outlet of the brand on 25
May.  The event was inaugurated by three of the
top-tier Indian Master chefs Nikita Gandhi and Sijo
Chandran, along with Arabic chef Abu Mehndi, in
the presence of top management officials of LuLu
Hypermarket in Kuwait, and representatives from
the main sponsors of the food festival.

The inauguration day celebrations were marked
by several highlights, including a live-demo cooking
with celebrity Master Chefs, presentation of the
longest Swiss Roll, displays and offers on a variety
of breads by Bakery Bread House, a Cakes and
Cookies promotion titled ‘For the Love of Desserts’.
Additionally, street trucks were lined up at all out-
lets of LuLu Hypermarket offering various fast-food
choices, Arabian Delights providing the best of
Arabian cuisines, Pagkaing Pinoy tantalizing visitors
with the ultimate in Filipino foods, Desi Dhaba
offering the best of North Indian cuisines, and, pro-
viding a taste of authentic rural dishes from Kerala
were the traditional Malabar ‘Chayakada’ and the
‘Thattukada’.

World Food Fest 2022, which is a celebration of
foods from around the world, provides customers
with an opportunity to introduce themselves to the
widest range of international foods. Amazing dis-
counts and special offers on all foods are available
at LuLu Hypermarket outlets throughout the festival
period.

Adding to the event’s fun and festivities are a
long list of competitions that will run till 1 June and
provide winners with exciting prizes. Among the
competitions are cookery contests in Indian, Arabic,
Italian or Continental, and ASEAN cuisines, as well
as in the Desserts category. In addition, there is a
‘Wow the Master Chefs contest, a Junior Chef con-
test, a Taste and Win competition, Health Food com-
petition, and a Cake Challenge contest. While the
main inauguration was at the Al-Rai outlet, the fes-
tive atmosphere of the World Food Fest 2022 is
reflected at all other branches of the hypermarket. 

Among the highlight events scheduled at some of
the other outlets of LuLu Hypermarket in Kuwait

are a cutting of the largest Mille-Feuille at LuLu
Hypermarket in Salmiya; cutting of a super-sized
Arabic Basboosa at LuLu Hypermarket in Jahra;
cutting of the biggest Muffin at LuLu Hypermarket
in Al-Qurain; slicing of the largest Shawarma at
LuLu Hypermarket in Fahaheel; cutting of a mega
Kunafa at LuLu Hypermarket in Egaila; and cere-
monial cake cutting events at LuLu Express outlets
in Farwaniya, Kheitan and Salmiya. 

Some of the major food manufacturers, dealers
and distributors in Kuwait, including IFFCO, KIT-
CO, Arla, Al Wazzan, Kraft and London Dairy, have
joined in sponsoring and supporting the World Food
Fest 2022 at LuLu Hypermarket.

NBK welcomes new
Cohort of Trainees 
KUWAIT: National Bank of Kuwait (NBK) welcomed
the 9th Cohort of Trainees in the “Moody’s Credit
Curriculum Program”, which was designed and
organized in partnership with Moody’s Analytics,
with a view to increase the efficiency of the bank’s
employees. The new trainees were welcomed in a
ceremony attended by Sulaiman Al-Marzouq, Deputy
CEO of National Bank of Kuwait - Kuwait, Emad Al-
Ablani, GM -Group Human Resources, Mohamed Al-
Othman, GM- Consumer Banking Group, and Ahmed
Bourisly, GM -Corporate Banking Group, as well as
executive managers and officials from Training and
Development Department.

The program will be provided over a period of two
months, and will cover a variety of topics mainly
including: Introduction to banking services and finan-
cial analysis, comprehensive introduction of risk man-
agement and structuring of banking institutions, key
challenges in credit and financing, analysis of corpo-
rate cash flows forecasts, as well as the solutions
adopted by the departments in banks and banking
institutions.

It also highlights the basics of managing relation-
ships with customers and ways to develop communi-
cation skills with them to reach balanced discussions
with business owners to identify their needs and
develop financial ideas. The program will host 24
trainees from Corporate Banking Group, Consumer
Banking Group, Risk Management, International
Banking and other relevant divisions.

The training partnership extending for 6 years
with Moody’s Analytics is a concrete embodiment of
NBK’s strategy to upgrade its human capital, by pro-
viding them with the best training programs. NBK
gives paramount importance to upgrading its human
capital by providing a unique training and develop-
ment environment, which contributes to enhancing
their skills and supporting them in building a profes-
sional career path that ultimately helps improve the
quality of the various types of banking services pro-
vided by the bank across the different markets where
it operates.

NBK regards its employees as its most valuable
resource, and therefore invests heavily in developing
their talents and help them build their career in the
bank. It also believes that maintaining success
depends on the quality of the human factor, which is
a key part of the bank’s strategy and ambitious plans
towards achieving a sustainable future.
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US govt deficit to 
drop to $1 trillion 
WASHINGTON: The US government deficit will fall
dramatically this year to $1 trillion, down from levels not
seen since World War II hit during the pandemic, the
Congressional Budget Office said Thursday. The budget
shortfall in the current fiscal year will shrink significantly
from the prior year, when it reached nearly $2.8 trillion
due to the massive spending pumped out to keep the US
economy afloat amid the COVID-19 downturn, which
caused massive layoffs and business closures. But even
with the decline the deficit remains “large by historical
standards” and is expected to rise over the next decade,
CBO Director Phillip Swagel said in a statement. The
CBO expects the deficit to fall again in the next fiscal
year-which runs October 1 to September 30 - but rise to
6.1 percent of gross domestic product (GDP) by
FY2023, significantly higher than the average recorded
over the past 50 years, Swagel said. Meanwhile, federal
debt is projected to dip to 96 percent of GDP by 2023,
according to the report from the independent and non-
partisan CBO, which produces regular forecasts and
analyses the costs of proposed US legislation. —AFP

DAVOS: A participant asks a question during a ses-
sion at the World Economic Forum (WEF) annual
meeting in Davos on May 26, 2022.  —AFP


