
KUWAIT: Kuwait Direct Investment Promotion
Authority (KDIPA) announced that it attracted
KD 106.1 million ($322 million) in new direct
investments during the fiscal year 2021-22, bring-
ing its total cumulative investments to about KD
1.309 billion (about $3.9 billion) from January
2015 until the end of March 2022.

In a press statement on Monday, the authority
said that most of these investments focus on the
services sector, topped by information systems
services, oil and gas, construction, health and
environment activities, aviation and insurance.
These cumulative investments were made by 67
investment entities belonging to 25 different

countries, explained KDIPA, pointing out that the
spending of licensed investment entities, that
started operating their business in the Kuwaiti
economy, increased by 30.2 percent and cumula-
tively amounted to KD 690.5 million ($2.1 billion)
during the years 2015 and 2020. KDIPA stressed
on providing electronic services to continue
improving the investor service model, as the
authority met 230 exist ing and potentia l
investors, received 27 initial requests, and dealt
with 20 complaints. The authority pointed to
strengthening coordination with the concerned
governmental  authorit ies, and continued to
improve monitoring direct investment data in

Kuwait, in cooperation with the Central Bank of
Kuwait. It noted to its role in launching traditional
and digital promotional campaigns to highlight
the latest economic developments in the country,
introduced investment opportunities, target
investors, as well as consolidate foreign relations
in coordination with the Foreign Affairs Ministry. 

The period of this report was distinguished
by strengthening the authority’s regional role,
after being nominated to be MENA regional
representative and winning, in the Steering
Committee of  the World Associat ion of
Investment Promotion Agencies (WAIPA) for the
period 2021-2023. — KUNA
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Photo of the Day

KUWAIT: An aerial view of the picturesque Green Island. — Photo by Yasser Al-Zayyat

News in brief

Kuwait book fair from Wednesday 

KUWAIT:  Kuwait  45th edit ion of  the
International Book fair will kick start on
Wednesday and will involve participants from
29 Arab and foreign countries. Saad Al-Enezi,
the fair director, said at a news conference
on Monday that 404 publishing houses and
117 agents would participate in the annual
cultural event, adding it would be sponsored
by His Highness the Prime Minister Sheikh
Ahmad Nawaf Al-Ahmad Al-Sabah. The
event will be held after a two-year hiatus,
due to the outbreak of the coronavirus. The
fair management has chosen Italy as a guest
of honor, a gesture of cultural openness
toward the European Union countries, he
declared. — KUNA

KFF cautions on unstable weather 

KUWAIT: Kuwait Fire Force on Monday
urged citizens and residents of the country to
be cautious in anticipation of turbulent weath-
er condit ions. Scattered rain is forecast
throughout the day, the Force said in a state-
ment, noting that people in distress can call
for help on phone number 112. — KUNA

USD stabilizes at KD 0.307 

KUWAIT: The US dol lar  stabi l ized on
Monday trading at KD 0.307 and the euro
dropped by 0.35 percent to reach KD 0.317,
compared with Sunday’s prices, the Central
Bank of Kuwait (CBK) said in its daily bul-
letin. The pound sterling dropped by 0.55
percent to KD 0.362, the Swiss franc moved
down by 0.46 percent to settle at KD 0.325,
but the Japanese yen remained firm, trading at
KD 0.002. The CBK publishes daily average
exchange rates that do not necessarily reflect
actual prices of the currencies’ trade for the
day. — KUNA

KDIPA attracted FDI worth
KD 106.1 million in 2021-22

Investments made by 67 entities from 25 countries 

Korean Embassy, 
community hold
‘Go Green Kuwait’
KUWAIT: The Embassy of the Republic of Korea
to the State of Kuwait and the Korean Community in
Kuwait co-organized, in cooperation with the
Kuwait Oil Company (KOC), a tree planting event
titled “Go Green Kuwait” at KOC’s Al-Abdaliya
Nature Preserve on November 12, 2022. 

It was attended by the Ambassador of the
Republic of Korea to the State of Kuwait Chung
Byung-ha, President of the Korean Community
Association in Kuwait JeongSeong-hee and the
Kuwait branch manager of the Korean Peaceful
Unification Advisory Council (PUAC) JeongHyunsik
along with a number of KOC volunteers, including
the Chief Public Relations Officer Fahad Ebrahim
and the Public Relations Officer Mai Ben Redha.

Ambassador Chung Byung-ha, said that the envi-
ronmental issues are not a matter that only deter-
mines the quality of life of local residents, but also
threatens the survival and welfare of mankind across
national borders, thus requiring strengthened inter-
national cooperation and a joint response. “I believe
this event will not be a one-time event this year, but
a recurring activity every year, reflecting the efforts
and contributions of the Korean communities in
making Kuwait a more sustainable society,” the
Ambassador added.  

For his part, President of the Korean Community
Association, JeongSeong-hee, said he was immensely
proud of the active participation of the Korean com-
munities in this environmental campaign aimed at

enhancing the sense of belonging to the local com-
munity and playing an active role as a member in it. 

The Kuwait Branch of PUAC, one of the co-host
of this volunteer activity made use of this opportuni-
ty to revive the aspirations of Koreans in Kuwait for
peace and unification on the Korean Peninsula and
raise awareness of their importance.  The event also
saw an active the participation of members of Green
Hands (an environmental group in Kuwait), and
members of Roots and Shoots (High School
Environmental Conservation Club of the American
School of Kuwait). Leader of the Club Seo Hyun
Kang, that the club members are taking part in such
an event for the first time since the outbreak of
COVID-19 pandemic. She underscored that this
event provides a valuable hands-on experience for
the club members to put into practice things they
learned in the classes.

The “Go Green Kuwait” campaign aims at restor-
ing the ecological resilience by planting tree species
that can survive even in the water-scared hot desert,
and cope with the serious crisis caused by climate
change. Planting trees is widely recognized as an
effective countermeasure against climate change.
According to the Korea Forest Service, a tree
absorbs 2.5 tons of carbon dioxide and 35.9g of fine
dust, and emitting 1.8 tons of oxygen per year. In
addition, tree planting is renowned for its countless
benefits in terms of economic and psychological
aspects as well as environmental improvements.  

The KOC, which patronizes this event, started
planting 20,000 trees on an area of 1.2 million
square meters in the first phase from 2011, and then
expanded the tree planting target area to 1.8 million
square meters in the second phase and 800 square
meters in the third phase, leading environmental
campaigns under the cooperation with various
organizations in Kuwait. 

KUWAIT: Ambassador of the Republic of Korea to the State of Kuwait Chung Byung-ha, President of the
Korean Community Association in Kuwait JeongSeong-hee and the Kuwait branch manager of the Korean
Peaceful Unification Advisory Council (PUAC) JeongHyunsik along with a number of KOC volunteers,
including the Chief Public Relations Officer Fahad Ebrahim and the Public Relations Officer Mai Ben
Redha during the tree plantation event.


