
KUWAIT: The Arab Planning Institute and the
Regional Network for Social Responsibility on
Tuesday signed a memorandum of understanding
(MoU) to boost Arab cooperation and support devel-
opment efforts in Arab countries regarding social
responsibility and related matters. In a statement to
KUNA, director of the institute Dr Bader Malallah
said that this MoU aims to enhance cooperation
between the two institutes, given the importance of
these issues in the private and public sectors. 

Malallah added that the Regional Network for
Social Responsibility plays a major role in spread-
ing the culture of social responsibility at the level of
Arab countries. He explained that this memorandum
came to enhance continuous effective cooperation
in the areas of capacity building, training, consul-
tancy, studies, technical support, research, forums
and development activities, and cooperation in the
field of enabling public and private sector institu-
tions to perform their role in social responsibility. 

Chairman of the Regional Network Youssef
Abdulghaffar told KUNA that this agreement is a
professional and scientific strategic partnership that
will extend its impact to Arab countries. The two
sides share common interest of providing special-
ized professional consultations, scientific research
and the initiatives of the two institutes in the devel-
opment of societies, added Abdulghaffar. 

The Kuwait-based Arab Planning Institute is an
independent, non-profit Arab development institu-
tion, established in 1972, with the aim of supporting

development efforts in Arab countries by contribut-
ing to building national human capacities and
enhancing institutional performance. The Regional
Network for Social Responsibility, founded in 2007,
is an international non-profit professional organiza-
tion with branches, offices and agreements in
Kuwait, Bahrain, Saudi Arabia, Egypt, the UAE and
other countries. The network aims to raise aware-
ness about the social responsibility of companies
and institutes and work to strengthen it in the public
and private sectors. — KUNA
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Photo of the Day

KUWAIT: Exhibition on the sideline of the 3rd International Conference on Mosque Architecture (ICMA 3) titled ‘Mosque: Building Crosses Cultures’. —KUNA

News in brief

Greek FM receives Kuwait envoy 

KUWAIT: The Hellenic Minister of Foreign
Affairs Nikos Dendias on Tuesday received the
Kuwaiti Ambassador in Athens Mansour Saad
Al-Olaimi at the Greek ministry’s headquarters
in the city. During the meeting, both sides
reviewed the bilateral relations between Athens
and Kuwait, and ways to strengthen coopera-
tion in all fields. The Greek minister stressed the
need to advance many aspects of cooperation
and coordination, while Ambassador Al-Olaimi
Ali stressed the perpetuation of the distin-
guished bilateral relations and the keenness to
expand cooperation between the two countries.
In conclusion, the two sides confirmed the
importance of exchanging visits between the
officials from both countries in the framework of
enhancing joint cooperation in various fields. 

Dollar stabilizes at KD 0.307 

KUWAIT: The US dollar stabilized on Tuesday
trading at KD 0.307 and the euro also remained
firm at KD 0.317, compared with Monday’s
prices, the Central Bank of Kuwait (CBK) said in
its daily bulletin. The sterling pound dropped by
0.04 percent to KD 0.361, the Swiss franc firmed
at KD 0.325, as well as the Japanese yen, trading
at KD 0.002. The CBK publishes daily average
exchange rates that do not necessarily reflect
actual prices of the currencies’ trade for the day. 

Shares trading suspended 

KUWAIT: Boursa Kuwait Company has
declared trading suspension in shares of four list-
ed companies - effective from Tuesday until they
divulge their financial statements, in line with
standing listing regulations. The bourse said in a
statement on its website that the suspended
companies are the Commercial Bank of Kuwait,
the Kuwaiti Real-Estate Holding Company, Mina
Real-Estate Company and Salbookh Trading
Company. The bourse company, established in
April 2014, has been managing the stock market
operations since 2016.  —From KUNA, Agencies 

KUWAIT: Representatives of Arab Planning Institute and the Regional Network for Social Responsibility
are pictured during the meeting. —KUNA  

Arab Planning Institute and Regional 
Network ink MoU, boost cooperation 

Kuwait commends 
58-year-old ties 
with Germany 
KUWAIT: Kuwait’s Acting Deputy Foreign
Minister Ambassador Waleed Al-Khobaizi extolled
the deep-rooted bilateral ties between Kuwait and
Germany, tracing back to 1964. Speaking in a news
statement on the sidelines of a ceremony held by
the German Embassy to celebrate its Unity Day, Al-
Khobaizi recalled Germany’s position that backed
Kuwait during the Iraqi aggression, highlighting
coordination and consultation between the two
sides on regional and international issues at interna-
tional arenas. 

He pointed to the upcoming visit of German
Minister of State Tobias Lindner to Kuwait next
Thursday, saying it would be an opportunity to dis-
cuss a number of topics and means of enhancing
cooperation, and some regional and international
developments. The volume of Kuwait’s investment in
Germany exceeded $19 billion, in addition to the
private sector’s investment, he said. 

This shows Kuwaiti investors’ confidence in the
attractive and safe investment environment in
Germany, he said, lauding Germany’s investment in
Kuwait. Germany is one of the most attractive desti-
nations for Kuwaitis who visit the country for treat-
ment and tourism, Al-Khobaizi stated. He extolled
German’s stance supportive to exempt Kuwait from
‘Schengen’ visa, saying that he looks forward to
more support in this file. — KUNA

KUWAIT: Kuwait’s Acting Deputy Foreign Minister
Ambassador Waleed Al-Khobaizi is pictured during
the ceremony. —AFP 

Fire Force 
evacuates
Mahboula building
KUWAIT: The public relations depart-
ment at the Kuwait Fire Force (KFF)
control led a f ire in Mahboula on
Monday. The fire erupted in the first
floor apartment of a building. The central
command sent squads from Mangaf and
Fahaheel after which they evacuated the
building completely and extinguished
the fire without any injuries.


