
SHARM EL SHEIKH, Egypt: Moscow’s revenues
from fossil fuel exports fell in October to their low-
est levels since the Ukraine invasion, but Turkey
has become a new route for Russian oil supplies to
the EU, a think tank said Wednesday. Russia col-
lected an estimated 21 billion euros ($21.7 billion) in
fossil fuel exports last month, a seven percent drop
from September, according to the Finland-based
Centre for Research on Energy and Clean Air
(CREA).

“Would that be possible if Russians did not have
access to finance? Everybody can understand,
‘no’,” said Oleg Ustenko, economic adviser to
Ukrainian President Volodymyr Zelensky. “It is
ridiculous that they are still receiving almost 700
million (euros) a day from their fossil fuels,” he
added, speaking by  video link during a presenta-
tion of the report at COP27 in Egypt.

Revenue from exports to the European Union
fell by 14 percent to 7.5 billion euros, below pre-
war levels. The EU will ban most imports of Russian
crude oil next month. Refined oil products from
Russia will be prohibited from February.

The 27-nation bloc has also placed an embargo

on Russia coal. While it has not banned natural gas
imports from Russia, Moscow has slashed supplies
to the EU. “A new route for Russian oil to the EU is
emerging through Turkiye, a growing destination for
Russian crude oil,” CREA said, referring to Turkey.

Ankara has increased imports of Russian crude
since the Ukraine invasion started in late February,
the think tank said. The oil is then processed in
Turkey, whose exports of refined oil products to
the EU and the United States jumped by 85 per-
cent in September-October compared to the July-
August period, CREA said. “Turkish refiners are
therefore providing an outlet for Russia’s oil
exports, by refining products for markets that are
either not willing to import Russian crude oil
directly or don’t have the refining capacity to
process it,” it said.

“As the EU bans crude oil imports from Russia
on 5 December, this loophole could become impor-
tant,” CREA added. Ustenko called for an immedi-
ate ban on all refined products from Russia. “It
should be banned by the EU and all our allies,
including the US and the UK and all the rest,
including naturally Turkey,” he said. — AFP
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The Russia-flagged vessel Volga River Taganrog oil tanker passes south through the Bosphorus Straits.

Turkey becomes new route for 
Russian oil to EU: Think tank

Russia collected $21.7bn in fossil fuel exports in October

Tencent’s Q3 
revenue down 
2% year-on-year
BEIJING: Chinese tech giant Tencent’s revenue fell
2 percent year on year in the third quarter, the com-
pany said Wednesday, as Beijing’s regulatory crack-
down on video games and the tech sector hit earn-
ings. The Hong Kong-listed company, which is the
world’s top video game maker and the owner of
popular super-app WeChat, posted revenues of 140
billion yuan ($19 billion) in the third quarter,
according to a stock exchange filing.

It is Tencent’s second consecutive quarterly
decline in revenue, as the company grapples with
tightened regulations. Tencent said domestic video
games in particular saw a 7 percent decrease in the
three months ending September 30, “as transitional
industry challenges resulted in lower paying user
counts”. Profit attributable to equity holders was up
1 percent in the third quarter, with the company
saying it had implemented “business rationalization
and cost efficiency initiatives”.

Tencent said it had cut costs in its cloud service
projects and also “more tightly controlled” content
costs for online advertising. It announced in a sepa-
rate statement Wednesday that it would distribute
the majority of its stake in food delivery company
Meituan to shareholders.

Tencent said it made the decision because it
judged that Meituan had now “attained a robust
level of financial strength, industry positioning, and
investment returns”. 

Layoffs 
Beijing’s widespread crackdown on the tech sec-

tor, beginning in late 2020, saw record fines, can-
celled IPOs and lengthy investigations into top
players. The crackdown, which was ostensibly
intended to reduce monopolistic practices and pro-
mote competition between internet platforms, deci-
mated revenues and put further pressure on the
stalling economy. In August, Tencent recorded its
first quarterly revenue decline since 2004. Other
industry giants have also reported sluggish per-

formance in recent months. Search engine operator
Baidu Inc. posted a five percent year-on-year drop
in quarterly revenue in the second quarter, while e-
commerce platform JD.com announced its slowest
revenue growth so far in the same quarter.

Tencent appeared to have laid off a number of
employees in the third quarter, with the company
shrinking its payroll by more than 1,800 employees
between June and the end of September, according
to stock exchange filings. The results come after
China announced a series of lackluster indicators
for the world’s second-largest economy, with
authorities scrambling to revive growth.

Many parts of China have faced lockdowns and
other COVID-19 restrictions in recent months, dis-
rupting business activity and adding to consumer
worries as Beijing tries to stamp out the Omicron
variant’s spread under its strict zero-COVID policy.
China last month reported its first decline in exports

since the early days of the pandemic, while factory
activity and gate prices also fell.

Prices of new homes in China also saw their
sharpest decline for seven year in October, amid a
property sector debt crisis. Tencent has increasing-
ly turned to overseas business, particularly in
Europe. The group bought British game studio
Sumo for $1.3 billion last year and increased its
stake in French studio Ubisoft in September. —AFP

Toyota’s drive for 
carbon neutrality in 
focus at ADIPEC 2022
KUWAIT: Toyota highlighted its groundbreaking
environmentally friendly mobility solutions this week
during ADIPEC 2022 in Abu Dhabi, with the hydrogen-
powered Toyota Mirai on display throughout the four-
day event. The cutting-edge Fuel Cell Electric Vehicle
(FCEV) offers a 100 percent electric driving experi-
ence with best-in-class efficiency and zero emissions,
underlining Toyota’s commitment to achieving carbon
neutrality and creating sustainable mobility for all.

ADIPEC is one of the world’s most influential
gatherings for the energy industry and brings
together key stakeholders from the energy, manufac-
turing, and industrial domains. The unique platform
features a series of themed conferences and forums
aimed at accelerating the transition to cleaner
sources of energy, showcasing ground-breaking
technologies, and exploring actionable strategies for
a decarbonized future.

Toyota’s participation comes as part of its drive to
lead the way to a decarbonized future for the mobility
sector. The company has a long and distinguished his-
tory as a pioneer of environmentally-friendly mobility
solutions, and successfully launched the world’s first
mass-produced Hybrid Electric Vehicle (HEV), the
Prius, in 1997. Toyota continues to pursue a wide range
of sustainable mobility solutions including HEVs, Plug-
in Hybrid Electric Vehicles (PHEVs), Battery Electric
Vehicles (BEVs), and Fuel Cell Electric Vehicles
(FCEVs) to offer a full lineup of sustainable and practi-
cal mobility solutions that meet the diverse needs of
users across the globe. 

Kei Fujita, Chief Representative, Middle East and
Central Asia Representative Office, Toyota Motor
Corporation, commented: “We are pleased to show-
case the groundbreaking Toyota Mirai at ADIPEC
2022, an important platform that explores new paths to
a more sustainable future. Our hydrogen FCEV pro-
duces zero emissions with only water as a by-product,
and is one of the many promising technologies we have
developed in our pursuit of carbon neutrality. We
remain committed to providing various technology

options that are both sustainable and practical as we
continue on our journey toward Creating Mobility for
All and Producing Happiness for All.”

Fujita added: “I would like to extend my gratitude to
the organizers of this highly significant event, the goals
of which align closely with Toyota’s drive for sustain-
ability. I’d also like to thank our customers around the
world for their enduring support, which continually
inspires us to develop ever-better cars.” Powered
entirely by hydrogen, the Toyota Mirai goes beyond
zero emissions with its special air purification system,
which captures PM2.5 and eliminates harmful chemical
substances to ‘clean the air’ as it drives. The flagship
sedan delivers a class-leading cruising range of 650
km and can be refueled in under five minutes, ensuring
drivers enjoy the same levels of performance, conven-
ience, and driving pleasure associated with a tradition-
ally powered vehicle. 

In 2021, the Toyota Mirai set a new world record for
the longest distance traveled by a hydrogen FCEV
without refueling. The class-leading vehicle achieved
an unprecedented 1,360 km on a single, five-minute
complete fill of hydrogen during a roundtrip tour of
Southern California to claim the Guinness World
Records title and set a new distance milestone for
zero-emission vehicles.  

The versatility of Toyota’s fuel cell technology,
which the company developed in the early 1990s, has
enabled a wide range of applications including in
trucks, buses, boats, and stationary generators.
Research and development are also in progress to uti-
lize the system for trains, as well as a moon rover called
‘Lunar Cruiser’ as part of a joint project with the Japan
Aerospace Exploration Agency (JAXA) announced in
2019. The Toyota Mirai was on display at Japan Pavilion
as part of ADIPEC 2022 at Abu Dhabi National
Exhibition Centre from 31 October to 3 November.

SHENZHEN: This file photo taken on July 10, 2022
shows the Tencent headquarters in Shenzhen in
China’s southern Guangdong province. — AFP

Al-Muzaini Exchange 
gifts laptop to student 
at IEAS Xpressions
KUWAIT: Al-Muzaini Exchange, the leading mon-
ey exchange company in Kuwait, with over 125
branches at various strategic locations recently par-
ticipated as the Platinum sponsor of IEAS
Expressions 2022, in association with IIK on
Saturday, November 12th held at the Indian English
Academy School, Kuwait.

More than 2,500 students from over 20 schools
participated in the mega inter-school event. Al-
Muzaini recognized the need to show appreciation
to the students for their incredible efforts during the
program and decided to reward them with a student
laptop. Fr Bosco D’mello, the Director of IEAS

expressed his gratitude towards Al-Muzaini for
their generosity and for the company’s wonderful
initiative of rewarding the efforts of the youth in the
community. 

Indian Public School Kuwait’s Shaik Nassar,
studying in Grade 9 was announced as the winner.
The Principal of IEAS, Fr Derrick Misquita along-
side the marketing representative from Al-Muzaini,
Trevin Cutinho handed over the laptop to the excit-
ed winner. Shaik and his family were immensely
happy and thanked Al Muzaini for motivating and
supporting students and for encouraging them to
work hard and achieve greatness. Al-Muzaini
Exchange Co, the platinum sponsor of Xpressions,
2022 encourages students of every school to
express themselves to the best of their capabilities
and to realize their potential and fulfill their ambi-
tions. Al-Muzaini always aims to be an integral part
of the community, to promote and support growth
and to nurture relationships.

Al-Muzaini, always near you!

Billion youth risk 
hearing loss from 
headphones: Study
PARIS: Around one billion young people world-
wide could be at risk of hearing loss from listening
to headphones or attending loud music venues, a
large review of the available research estimated on
Wednesday. The World Health Organization-led
study called on young people to be more careful
about their listening habits, and urged governments
and manufacturers to do more to protect future
hearing.

The analysis published in the journal BMJ Global
Health looked at data from 33 studies published in
English, Spanish, French and Russian over the last
two decades covering more than 19,000 participants
aged between 12-34. It found that 24 percent of the
young people had unsafe listening practices while
using headphones with devices such as smartphones.

And 48 percent were found to have been exposed
to unsafe noise levels at entertainment venues such

as concerts or nightclubs.
Combining these findings, the study estimated that

between 670,000 to 1.35 billion young people could
be at risk of hearing loss. The wide range is partly
because some young people are probably at risk
from both factors, said Lauren Dillard, an audiologist
at the Medical University of South Carolina and the
study’s first author. Dillard told AFP the best way for
people to lessen their risk of hearing loss from head-
phones is to turn down the volume and listen for
shorter periods.

“Unfortunately, people do really like very loud
music,” she admitted. Headphone users should use
settings or apps on smartphones to monitor sound
levels, Dillard advised. In loud environments, noise-
cancelling headphones can help avoid “cranking up
your music to try to drown out all that background
noise”, she added.

Earplugs should be worn at loud events like con-
certs or nightclubs, she said, adding, “Maybe it’s fun
to be in the front by the speakers, but it’s not a good
idea for your long-term health. “All of these behav-
iors, these exposures can compound over the course
of your entire life, and then when you’re 67 years old,
it can have a pretty big impact,” she said. —AFP 


