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    News in brief

GCC -China relations 
 
RIYADH: Secretary-General of the Gulf Cooperation 
Council (GCC) Nayef AlHajraf said on Monday that 
the GCC member states are keen on promoting 
cooperation and friendship with China in all fields to 
serve their common interests. The GCC chief made 
the remark while welcoming Chinese Ambassador in 
Riyadh Chen Weiqing, the GCC Secretariat said in a 
press statement. During the meeting, both sides dis-
cussed a host of issues and subjects of mutual inter-
est, chiefly bilateral free trade negotiations and mutual 
willingness to promote trade and economic relations 
and ways of boosting investment opportunities in all 
domains, it said. They also exchanged views on the 
latest regional and international developments, 
according to the statement.   
 

KOC kicks off ‘Fun Run’  
 
KUWAIT: To promote the upcoming Asian Games 
(ASIAD), which will be held in Hangzhou, China 
next September, the Kuwait Olympic Committee 
(KOC) on Monday kicked off the “Fun Run” event, 
with the participation of students from the General 
Administration for Private Education Department at 
the Ministry of Education. The event, which took 
place at KOC’s headquarters at the Youth Center in 
Jaber Al-Ahmad city, was in collaboration with the 
Olympic Council of Asia containing a blissful 
atmosphere among partakers showing an emphasis 
on its significance. —From KUNA 

KUWAIT: Operating company shares are antici-
pated to see upward mobil ity in December, 
buoyed by individual and corporate purchases 
targeting higher price levels by the end of the 
year, according to economists. The operating 
stocks of leading companies listed on the stock 
exchange have made considerable gains over the 
first nine months of this year, two economists told 
Kuwait  News Agency (KUNA) on Monday. 
Dealers are always keen on stepping up their 
purchase orders for the shares of banks, con-
sumer services and logistics in December of 
every year in the hope of year-end closures with 
good returns, Sorooh Holding Company Board 
Member Suleiman Al-Wugayyan told KUNA.  

The mobility of deals at the stock exchange 
during the first nine months of 2022 is due to a 
set of technic factors that have culminated in 
growing trading, primarily speculations in “cheap 

stocks” and profit-taking involving selected 
stocks, he said. Wugayyan predicted this high 
demand for operating shares to continue during 
December, given year-end closure for many 
banks and service companies.  

For his  part , Kuwait  Dealers Associat ion 
Chairman Mohammad Al-Tarrah believed that 
December trading would be in the interest of cor-
porate shares that made better financial results 
during the first nine months of this year than the 
same period last year. Predicting rising main 
indexes during the last quarter of 2022, Al-Tarrah 
said that trading in the reporting period mostly 
went to the banking sector thanks to “flexible 
orders” from financial portfolios and some invest-
ment funds that prefer speculation-free stocks.  

He cited 11 bourse-listed banks’ profits of KD 
270.7 million (around $881.3 million) during the 
third quarter of this year ending on September 30 

as a clear-cut paradigm in this regard, reflecting 
an expected rise with year-end closure. Some 148 
listed companies, making up 94.3 percent of a 
total of 157, have already disclosed their financial 
findings for the first nine months of this year, 
making combined net profits of KD 1.643 billion 
(around $4.9 billion), down 39.8 percent, com-
pared to the same period last year.  

In another development, the Central Bank of 
Kuwait (CBK) announced Monday new CBK 
bonds and related tawarruq valued at KD 240 
million (roughly $792 million). The new securi-
ties bear a maturity term of six months and a 
return rate of 4.25 percent, according to a 
CBK s ta tement  rece ived  by  KUNA. Las t 
Monday, CBK i ssued  bonds  and  tawarruq 
worth KD 240 mil l ion (about $792 mil l ion) 
with a three-month maturity term and a return 
rate of 4.125 percent.  —KUNA

CBK issues new bonds, related tawarruq

Operating company shares  
may see upward mobility

KRCS delivers  
winter aid to  
650 families  

 
KUWAIT: A total of 650 families in need in Kuwait 
have received winter aid including heating devices, 
blankets and domestic supplies, Kuwait Red 
Crescent Society (KRCS) announced on Monday. 
KRCS is keen on supporting families in need as the 
winter supply project comes as part of the society’s 

efforts in helping those in need living in Kuwait to 
alleviate winter burdens, said KRCS director of 
public relations and media Khalid Al-Zaid.  

This campaign strengthens social solidarity 
inside Kuwait within the framework of humanitari-
an aid provided by KRCS and individual donors, 
government and private agencies, added Al-Zaid. 
In addition to the campaign, KRCS receives alms 
and zakat from companies and citizens, noted Al-
Zaid, stressing the importance of supporting these 
campaigns that contribute to community service 
and helping families in need, to achieve joint coop-
eration and activate social values as a national 
strategy.  —KUNA

KUWAIT: Chief of General Staff of the Kuwaiti Army Lt-Gen 
Staff Khaled Saleh Al-Sabah on Monday discussed with the 
Commander of the Egyptian Navy Vice Admiral Ashraf 
Mujahed the defense cooperation. —KUNA

Kuwait fans throng  
malls, cafes for  
WCup matches  

 
KUWAIT: Diwanyas, malls and cafes in Kuwait 
have been drawing large numbers of sports fans to 
watch World Cup games since the 2022 Qatar 
championship kicked off on November 20, amid 
even higher attraction in the final rounds of the 
event. With football fans showing much enthusiasm 
during the live broadcast of FIFA matches, malls and 
cafes seek to provide better visual services includ-
ing big screens, and very attractive food and drinks 
menus.  —KUNA

KUWAIT: Kuwait’s sports fans watch the World Cup matches as they support their favorite teams. —KUNA photos


