
Ireland fines
Meta €265m
for data breach
DUBLIN: Ireland’s data regulator on Monday
slapped Facebook owner Meta with a 265-million-
euro ($275-million) fine after details of more than
half a billion users were leaked on a hacking web-
site. The Data Protection Commission (DPC) said it
had reached the decision following a “comprehen-
sive inquiry process, including cooperation with all
of the other data protection supervisory authori-
ties within the EU”.

Meta’s European operations are based in
Dublin, along with a number of other major global
tech companies including Google, Apple and
Twitter. As a result, Ireland’s data protection
agency is the lead regulator responsible for hold-
ing them to account.

The watchdog found the social media behemoth
led by Mark Zuckerberg had breached two articles
of the EU’s data protection laws. In addition to the
fine, the DPC said it had “imposed a reprimand and
an order” requiring the Facebook owner to “bring
its processing into compliance by taking a range of
specified remedial actions within a particular time-
frame”. There was no immediate reaction to the
fine from Meta.

The Irish watchdog launched its probe in April
2021 to determine whether the EU-wide General
Data Protection Regulation (GDPR) charter on
data rights and the corresponding Irish legislation
had been infringed. Under the GDPR, which came
into effect in 2018, social media users have a wider
range of rights relating to their data.

Facebook has previously said that the data was
“scraped” from the site by hackers in 2019, who
took advantage of a feature designed to help peo-
ple easily find friends using contact lists. The fine
follows a landmark decision by the Irish watchdog
to fine Meta a record 405 million euros in
September after its Instagram platform was found
to have breached regulations on the handling of
children’s data.

In recent weeks, the European Union has
voiced its fears over a fall in standards in data pri-
vacy and content moderation amid widespread job
losses in the tech sector. Meta said earlier this
month it planned to lay off more than 11,000 staff
amid an advertising slump.

The micro-blogging platform Twitter, which
also has its European headquarters in Dublin, has
attracted similar criticisms following its acquisition
by Elon Musk. Tech entrepreneur Musk cut around
half of Twitter’s 7,500 workforce, including many
employees tasked with fighting disinformation,
when he bought the firm. —AFP 
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LONDON: Stocks and oil prices slid Monday on con-
cerns about protests across China calling for political
freedoms and an end to the government’s hardline
zero-COVID policy, fueling uncertainty in the world’s
number-two economy. “Unrest in major cities in China
has destabilized risk-on markets including oil which is
under pressure, pushing BP and Shell towards the bot-
tom of the UK index,” noted Victoria Scholar, head of
investment at Interactive Investor.

China-linked stocks took the brunt of selling in
Asia, with Hong Kong’s Hang Seng Index closing down
more than one percent and Shanghai off 0.8 percent.
The yuan slipped more than one percent. Europe’s
main stock markets were all lower nearing the half-
way stage. “Sentiment has turned sour as unrest across
China grows,” said SPI Asset Management’s Stephen
Innes. “Risk of the situation escalating from here and
short-term volatility remains high.”

Hundreds of people took to the streets in China at
the weekend in the country’s biggest demonstrations
since pro-democracy rallies in 1989 were crushed. A
deadly fire in the Xinjiang region Thursday served as
the catalyst for the public anger, with many blaming
virus lockdowns for hampering rescue efforts.

People have taken to the streets in Beijing,

Shanghai, Guangzhou and Chengdu calling for an end
to lockdowns, after an easing of some measures had
fueled hopes of a lighter pandemic approach. Some
demonstrators were even demanding the resignation
of China’s President Xi Jinping, who was recently re-
appointed to a precedent-breaking third term as the
country’s leader. The latest targeted containment
measures have been introduced as the country sees
record-high infections.

The prospect of a hit to demand in the world’s
biggest crude importer hammered oil prices, with both
main contracts down around three percent. The selling
has taken a bit out of recent gains across markets
sparked by hopes of a slowdown in the Federal
Reserve’s interest rate hikes, with inflation finally
showing signs of softening.

However, some observers said the protests could
provide long-term benefits as they could force
President Xi to shift away from his strict, economically
damaging measures sooner. Investors were also look-
ing ahead to the release of US jobs data at the end of
the week, which could provide clues about the Fed’s
next moves, while speeches by central bank boss
Jerome Powell and other key policymakers will also be
pored over. — AFP  

Equities and oil prices slide 
as China hit by protests

Investors also looking ahead to release of US jobs data

HONG KONG: A pedestrian passes a sign showing the numbers for the Hang Seng Index on Nov 28, 2022. — AFP 

Austrian trains
grind to halt as
workers strike
VIENNA: Trains across Austria ground to a halt
Monday as rail workers went on a 24-hour strike to
demand higher pay. Usually bustling train stations
were left deserted with about a million travelers left
stranded. “The railway union vida is on strike today
from 00:00 to 24:00. For this reason, no trains can
run all day throughout Austria and across borders,”

rail operator OeBB wrote on its website.
Vida said that negotiations to increase the salary

of 50,000 railway workers had failed, accusing
employers of “mocking” employees with a “bogus
offer”. Vida wants salaries to increase by 400 euros
($415) - instead of the 208 euros offered - to cush-
ion the effects of surging inflation, which stood at 11
percent year on year in October.

Night train workers earn from 1,356 euros net
per month, according to the union. Strikes are rare
in Austria. Wage increases are usually set by collec-
tive bargaining between the Austrian Economic
Chambers and unions representing different
branches. In rail transport, the last strike lasting sev-
eral days dates back to 2003. — AFP 

VIENNA: (Above) Trains of Austrian railway operator OeBB stand on the tracks at the Westbahnhof railway station on Nov 28, 2022 during a warning strike by railway workers over a
wage dispute. (Below) An empty waiting room is seen on a platform at the Westbahnhof railway station. — AFP photos

European broadcasters
condemn Chinese
‘intimidation’ of media
GENEVA: The European Broadcasting Union on
Monday condemned the “intolerable” intimidation of
news crews in China reporting on the rare protests
that have broken out across the country. “The EBU
condemns in the strongest terms the intolerable intimi-
dation and aggression directed against EBU member
journalists and production crews in China,” the world’s
biggest public service media alliance said in a state-
ment. The Geneva-based union said the situation in
China was becoming increasingly volatile.

Seeking political freedoms and an end to COVID-
19 lockdowns, people have taken to the streets in

major cities and gathered at university campuses
across China in a wave of protests not seen since pro-
democracy rallies in 1989 were crushed. The BBC said
one of its journalists was arrested while covering
Covid protests in Shanghai and beaten by police while
being held.

A journalist for the Swiss broadcaster RTS was
harassed while reporting live, while other EBU member
journalists have been threatened and some prevented
from filming or going on air, the alliance said. “The
aggression and intimidation of journalists by police
and other authorities in China is unacceptable and
these latest incidents mark a new low,” said Liz Corbin,
the EBU’s head of news.

She said EBU members played a critical role in pro-
viding the public with trusted news and information,
“yet the authorities in China have made it increasingly
difficult for reporting teams to operate there. We
urgently call on the Chinese authorities to respect the

rights of EBU member journalists who live and work in
China to help foreign audiences better understand
what is happening there,” she said.

The campaign group Reporters Without Borders
has also condemned what happened to the BBC’s
journalist. Eric Scherer, who chairs the EBU’s news
committee, voiced its “dismay” at the “unjustified
arrests of several foreign journalists, officially
accredited to work in China, during the course of
their work”. “We hope to receive an official explana-
tion of these disturbing incidents from the appropri-
ate authorities, in order to understand how we can
continue to guarantee safe working conditions for
journalists based in China,” he said.

Founded in 1950, the EBU has 112 member organi-
zations in 56 countries, plus 31 associates in Asia,
Africa and the Americas. Together they reach an audi-
ence of more than one billion people, broadcasting in
153 languages. — AFP 

UK U-turns over
energy-saving
publicity drive
LONDON: Britain on Monday unveiled an energy-
saving campaign to encourage lower consumption
this winter - a policy U-turn - and increased financial
help for home insulation. Prime Minister Rishi Sunak’s
Conservative government announced the publicity
blitz just two months after his short-lived predeces-
sor, Liz Truss, ruled out such a move and ran into
immediate criticism from opposition politicians and
the green lobby.

The government is already partially subsidizing

rocketing electricity and gas bills after prices soared
following the invasion of Ukraine by key fossil fuel pro-
ducer Russia. The publicity drive, costing £18 million
($22 million), will “demonstrate how consumers can
make significant savings”, the Department for Business,
Energy and Industrial Strategy said. Advice will include
measures such as lowering the temperature on boiler
water heating systems, turning down radiators in unoc-
cupied rooms and installing draught proofing on win-
dows and doors.

“Our new public information campaign will also give
people the tools they need to reduce their energy use
while keeping warm this winter,” added Business and
Energy Secretary Grant Shapps. The government
pledged another £1.0 billion in funds to help with home
insulation. That will be on top of its existing £6.6-billion
insulation help scheme.

The main opposition Labour party however criti-

cized Monday’s news as a “reheated announcement
with no new resources” that was “far too little, too late”.
Greenpeace UK energy campaigner Georgia Whitaker
also warned the funding was not nearly enough. “This is
a drop in the ocean compared to what people actually
need to stay warm and well this winter and in the win-
ters to come,” Whitaker said.

Seven million households in Britain are currently in
fuel poverty and unable to adequately heat their homes,
according to the green pressure group. Greenpeace
also estimates that 19 million homes in England and
Wales are poorly insulated. Truss’s administration had
insisted it would not give instructions on saving energy
because she wanted to avoid accusations of running a
“nanny state”. Energy regulator Ofgem, however, has
urged consumers to curb their energy usage as the
colder northern hemisphere winter approaches, amid
lingering fears of possible blackouts. — AFP 

MENLO PARK, California: A man takes a selfie at
Meta (formerly Facebook) corporate headquarters
on Nov 9, 2022. — AFP 


