
Stocks, crude rise 
as China fears give 
way to easing hopes
HONG KONG: Equities rose with oil prices and
the dollar weakened Tuesday as China avoided
another night of protests after a weekend of
unrest, with speculation growing that officials
will announce a further easing of the country’s
strict COVID containment measures. The gains
were led by a rally in Hong Kong and Shanghai,
with property firms enjoying a much-needed
surge on the back of moves to ease funding
restrictions on troubled developers.

But sentiment was tempered by warnings
from top Federal Reserve policymakers that US
interest rates would rise further and could go
higher than initially thought to fight inflation. The
remarks were partly to blame for big losses of
more than one percent in Wall Street’s three
main indexes.

China was rocked by demonstrations at the
weekend calling for more political freedoms and
an end to the country’s long-running and eco-
nomically painful zero-COVID strategy that has
seen millions thrown into lockdown for months.
Several arrests were made and security forces
were out in force Monday to prevent a repeat of
the protests, which were the most widespread
since pro-democracy demonstrations were
crushed in 1989.

The return of some calm helped Hong Kong
stocks rally more than five percent and Shanghai
more than two percent, with rumbling that the
unrest could help push leaders to ease some of
the strict containment measures. Beijing
announced Tuesday afternoon a plan to speed
up vaccinations of people aged 60 and older
after seeing record daily case numbers in recent
days. Talk of a lighter approach to fighting the
disease has helped reopening-linked firms rise,
with retailers, cinema chains, Macau casinos and
other tourism stocks benefiting.

Property firms were among the best perform-
ers after China said it would end a ban on firms
raising cash by selling stocks, the latest measure
to ease pressure on the sector, which has seen
several companies collapse and threatens the
wider economy. Chinese investors were taking
“a more pragmatic approach to the current
COVID proceedings”, said SPI Asset
Management’s Stephen Innes. “Indeed, a proba-
ble outcome is a quicker loosening of restric-
tions once the current Covid wave and numer-
ous protest flash points subside.”

Sydney, Seoul, Singapore, Well ington,
Bangkok, Mumbai, Taipei and Manila were also
in positive territory, though Tokyo dipped with
Jakarta. London, Paris and Frankfurt all opened
on the front foot. The more upbeat mood saw
the dollar drop against its peers, while oil
prices rallied on the prospect of a pick-up in
demand in China if leaders roll back some of
their measures.

Attention is turning to the United States this
week with a number of Fed officials due to
speak, including boss Jerome Powell, while
Friday sees the release of key jobs data, which
could provide an idea about the bank’s plans for
monetary policy. Bets on a slowdown in its pace
of rate hikes have boosted markets for the past
weeks, but some high-ranking members on
Monday looked to play down the chances of a
more dovish pivot.

St Louis Fed chief James Bullard warned
“markets are underpricing a little bit the risk
that the (policy board) will have to be more
aggressive rather than less aggressive in order
to contain the very substantial inflation that we
have in the US”. And Richmond Fed president
Thomas Barkin added: “I’m very supportive of
a path that is slower, probably longer and
potentially higher than where we were before.”
The officials indicated borrowing costs would
not likely come down until the end of next year
or in 2024.— AFP 
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LONDON: Viktoriya arrived in the UK in March after
fleeing war-torn east Ukraine with her two sons and
their cat and dog. A month later, the British hosts who
sponsored them asked the family to move out, saying
they needed the space for an elderly relative.
Viktoriya, who asked only to use her first name, said
she and her family were then moved to a caravan park
in Devon, southwest England. Her story is extreme but
as the war rumbles on, it is a growing issue as the gov-
ernment asked hosts only to commit to six months. At
least 2,175 Ukrainian households living in England
have required local authorities to intervene to prevent
homelessness, data shows.

“They put us in temporary accommodation in
Ilfracombe,” said Viktoriya, 37, a cook from Sloviansk.
She described it as a cold, damp “caravan” with a
kitchen, bathroom and two bedrooms but no heating.
“Everything was covered in mould, even the cupboard.
I constantly sprayed it with chlorine solution but it just
came back,” she told AFP. The family was supposed to
move out within six weeks but Viktoriya said they
were told they were not a priority and there were no
sponsors.

Costs
Viktoriya said she decided to bring her family to

England because her 15-year-old son speaks English
and “dreamt” of coming here. But problems arose
when their sponsors gave the family a month’s notice.
Speaking little English, Viktoriya had not yet found a
job and had to ask the local council for help. Their new
accommodation was two hours away on public trans-
port, meaning her children had to change schools. 

One couple she knows spent three days living in an
airport after their sponsors refused to take them,
before being moved to a hotel with no cooking facili-
ties. The UK scheme offers Ukrainians the opportunity
to live, work and study for up to three years with
access to state benefits. More than 146,000 have fled
to the UK under the scheme, which relies on good will
from ordinary people like Amanda Rodriguez Medina. 

Medina, 57, has hosted Nataliia Parkhomenko, 31,
and her two sons since May - beyond the six-month
minimum - at her house in Basildon, southeast England.
Amanda says they are “half friends, half mother-
daughter”. They go to the gym together and share gar-
dening, DIY and cleaning. “I’m happy to be here. I’m
lucky to find a really nice woman,” says Nataliia, an
accountant from Melitopol in southern Ukraine.

Amanda stresses she is “happy to continue” hosting
Nataliia’s family until they can rent independently. “At
the moment, it is impossible anyway, because it’s hard
for her to get a full-time job because of the children”.
Nevertheless she admits feeling “shock” at the red
tape and having to apply for welfare payments and
school places herself. Nataliia’s monthly sponsorship
payments of £350 ($422) took four months to arrive.
In the meantime, the UK plunged into a cost-of-living
crisis. “We live together, we are happy to be together
and to see what happens in future,” says Nataliia, who
hopes to return home one day.

Housing
Stan Benes, from Opora, a charity helping

Ukrainians, said that for many, renting accommodation

is problematic as there is not enough housing. A poll of
Ukrainians in October and November by the Office for
National Statistics (ONS) found 45 percent had prob-
lems renting. Of these, 59 percent cited lack of a guar-
antor or references. Nadiya, a Ukrainian on a one-year
research fellowship at Oxford, now has university
accommodation for herself and her daughter. But she
struggled with the rental market in what is one of the
UK’s costliest cities. “As soon as they knew I was
Ukrainian, (letting) agencies did not want to deal with
me,” she said.

Kateryna, a music teacher and singer from Dnipro
in east Ukraine, was offered a teaching job in London
after having to leave her sponsor in Wales at the end
of six months. But she could not find a landlord, even
with a guarantor. “The landlords don’t want to accept
us when they know we are refugees,” she added.
Eventually she managed to secure a rented studio flat,
also with mould problems. But she has no regrets and
wants to stay for her son.

Pressure
Half of Ukrainians expect to stay in the UK at least

three years, the ONS found, but sponsors are dwin-
dling. Recently there were 30 sponsorship offers ver-
sus 1,800 requests, said Benes. “People do want to
come but they are getting disheartened,” he said, urg-
ing local authorities to give more incentives. The Local
Government Association, which represents councils,
said as food and energy prices rise on the back of
soaring inflation, monthly support payments need to
increase.— AFP 

Mould, red tape: Ukrainians hosted 
in UK struggle to find own housing

UK scheme offers Ukrainians opportunity to live, work, study 

JOHANNESBURG: A general view of a vegetable garden in Victoria Yards, Johannesburg.— AFP 

IKEA faces a 
cyber-attack 
KUWAIT: On Saturday, 19 November 2022,
IKEA Kuwait and IKEA Morocco faced a cyber-
attack, causing disturbances on some operating
systems. The attack is being investigated together
with the relevant authorities as well as our cyber
security partners. IKEA Kuwait and IKEA
Morocco are independently operated by a fran-
chisee based in Kuwait. The operations and cus-
tomer meeting points are independent from any
other IKEA retailers. 

S African jobless 
rate edges down 
JOHANNESBURG: South Africa’s unemployment
rate fell slightly for a third consecutive quarter despite
power cuts that hampered economic activity across
the country, official data showed on Tuesday. Between
July and September, the jobless rate declined by one
percentage point over the second quarter to 32.9 per-
cent of the workforce, StatsSA said. 

The drop follows falls of 0.6 and 0.8 percentage
points in the second and first quarters of the year
respectively, the official statistics agency said.
Unemployment stood at 35.3 percent at the end of
2021. StatsSA said 204,000 jobs were added in the
third quarter, especially in manufacturing, trade, con-
struction and transport.

Poverty, inequality and joblessness run high in
South Africa, nearly three decades after the end of
apartheid. The country’s high unemployment rate has
fuelled protests and anti-foreigner sentiment. Youth
unemployment-among jobseekers aged 15-34 -
remains particularly high at 45.5 percent. South
Africa’s chronic problem of energy shortages has
worsened this year, with the state-owned monopoly
Eskom failing to keep pace with demand and maintain
its ageing coal-powered infrastructure.— AFP 

Twitter’s owner 
signals new ‘war’ 
against Apple
SAN FRANCISCO: Twitter owner Elon Musk on
Monday opened fire against Apple over its tight control
of what is allowed on the App Store, saying the iPhone
maker has threatened to oust his recently acquired
social media platform. Musk also joined the chorus cry-
ing foul over a 30 percent fee Apple collects on transac-
tions via its App Store-the sole gateway for applications
to get onto its billion plus mobile devices.

A series of tweets fired off by Musk included a
meme of a car with his first name on it veering onto a
highway off-ramp labeled “Go to War,” instead of con-
tinuing onwards towards “Pay 30%.” The billionaire
CEO also tweeted that Apple has “threatened to with-
hold Twitter from its App Store, but won’t tell us why.”
Apple did not immediately reply to an AFP request for
comment.

Both Apple and Google require social networking
services on their app stores to have effective systems
for moderating harmful or abusive content. But since
taking over Twitter last month, Musk has cut around half
of Twitter’s workforce, including many employees
tasked with fighting disinformation, while an unknown
number of others have voluntarily quit. He has also rein-
stated previously banned accounts, including that of
former president Donald Trump.

Yoel Roth, the former head of trust and safety at
Twitter who left after Musk took over, wrote in a New
York Times op-ed that “failure to adhere to Apple’s and

Google’s guidelines would be catastrophic,” and risk
“expulsion from their app stores.” Describing himself as
a “free speech absolutist,” Musk believes that all con-
tent permitted by law should be allowed on Twitter, and
on Monday described his actions as a “revolution
against online censorship in America.”

He also tweeted that he planned to publish “Twitter
Files on free speech suppression,” but without clarifying
what data he had in mind to share with the public.
Though Musk says Twitter is seeing record high
engagement with him at the helm, his approach has
startled the company’s major moneymaker-advertisers.
In recent weeks, half of Twitter’s top 100 advertisers
have announced they are suspending or have otherwise
“seemingly stopped advertising on Twitter,” an analysis
conducted by nonprofit watchdog group Media
Matters found.

Musk on Monday accused Apple of also having
“mostly stopped advertising on Twitter.” “Do they hate
free speech in America?” he asked, before replying with
a tweet tagging Apple CEO Tim Cook. In the first three
months of 2022, Apple was the top advertiser on
Twitter, spending some $48 million on ads which
accounted for more than 4 percent of the social media
platform’s revenue, according to a Washington Post
report citing an internal Twitter document.

Sarah Roberts, an information studies expert at
University of California, Los Angeles, told AFP that
“Musk didn’t understand that Twitter itself was a brand,
had cachet.” “Now companies don’t even want to be
associated with it. It’s not even that they worry about
the content. Twitter is a tainted brand, a brand non grata
companies don’t want to be associated with,” she
added.

Tarnishing Tesla? 
Musk on Monday also called Apple’s fee on transac-

tions through its App Store a “secret 30% tax.” He
shared a video released last year by Fortnite maker Epic
Games that portrayed Apple as an oppressor in a mock-
ing spin on a famous “1984” ad for Macintosh comput-
ers. Apple has clashed in court with Epic, which has
sought to break Apple’s grip on the App Store, accusing
the iPhone maker of operating a monopoly in its shop
for digital goods or services. A federal judge last year
ordered Apple to loosen control of its App Store pay-
ment options, but said Epic had failed to prove that
antitrust violations had taken place.

Musk’s controversial moves at Twitter, along with the
possibility he will need to sell more Tesla shares to keep
the social media platform afloat, has taken shine off of
the electric car company and its stock, according to
Wedbush analyst Dan Ives. “The Musk vs Apple new
battle is not what investors want to see,” Ives said in a
tweet. “(Wall) Street wants less drama, not more as this
Twitter situation remains the gift that keeps on giving for
the Tesla bears with every day a new chapter.”— AFP 

HONG KONG: Pedestrians pass a sign showing the num-
bers for the Hang Seng Index in Hong Kong. —  AFP 

CALIFORNIA: Twitter headquarters is pictured in down-
town San Francisco, California. — AFP 

Hungary expects 
EU to unfreeze 
COVID funds 
BUDAPEST: Hungary expects Brussels to lift its
embargo on frozen COVID recovery funds next month
and for their disbursement in 2023 if conditions are
met, Budapest’s chief negotiator with the bloc said
Tuesday. European Commission officials said last week
the executive did not yet accept that Hungary had
made sufficient anti-corruption and judicial reforms to
justify lifting the suspension. The bloc’s official position
on unfreezing the cash is expected to be announced
Wednesday, with a final decision due from EU finance
and economy ministers after a meeting scheduled for
next month. “What we are expecting now is the green
light from the Commission that we can conclude nego-
tiations... in December,” Tibor Navracsics told foreign
media in Budapest. The “realistic scenario” is that the
bloc will conditionally approve Hungary’s 5.8-billion-
euro ($6-billion) post-COVID recovery plan, accord-
ing to Navracsics. He believed the bloc would also
continue its suspension of 7.5 billion euros in funds
earmarked for Budapest until stringent conditions are
met. Hungary hopes that “next year all the suspended
EU funds can be at our disposal”, he added.

Brussels is constantly at loggerheads with
Hungary’s right-wing populist premier Viktor Orban
and his government over what it sees as their contempt
for democracy and the rule of law. Budapest in turn
frequently criticizes Brussels, including EU sanctions
on Russia over its invasion of Ukraine. Navracsics said
a resolution adopted by the European Parliament last
week that called for the funds to remain frozen had
turned “the political mood” in Brussels against
Hungary.—AFP


