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KUWAIT: An exhibition of Chinese cars titled
‘Dragon Gear 2022’ commenced on Sept 28 and will
continue until Oct 8 at 360 Kuwait. The exhibition
was inaugurated in the presence of Chinese
Embassy representatives, including Economic and
Commercial Counselor in Kuwait Cheng Yongru.
‘Dragon Gear 2022’ exhibition is an important con-
cept in Kuwait’s car market as the international car
market has undergone significant changes over the
last few years, with considerable increase in export
of cars from China. 

Regarding trade relations in the automotive sec-
tor between China and Kuwait, Cheng told Kuwait
Times that the market value of the exported vehicles
from China to Kuwait increased to reach 15 percent
compared to the previous years, with 17,859 cars
exported to Kuwait in the same year.

“In the first half of 2022, the value of Chinese
cars exported to the GCC countries reached $2.44

billion, an increase of 81 percent, while market vol-
ume in the GCC reached 148,000 cars, an increase
of 60 percent,” Cheng said on the sidelines of the
exhibition. “Last year, China produced 26 million
cars, while in the same year, China exported more
than two million cars worldwide, including new
energy vehicles,” he added. 

“On behalf of the Chinese Embassy, we are happy
to see for the first time in Kuwait that all Chinese car
brands have come together at one exhibition in this
luxurious place, at a time when Chinese cars are
becoming more popular in GCC countries and par-
ticularly in Kuwait. China has become one of the
major global car exporters today,” he pointed out. 

Cheng expressed his happiness in attending the
inauguration of this important exhibition. Chinese
cars have achieved outstanding performance and
gained good reputation in the Kuwait market, with
the presence of 22 car brands in the country. The
market share of Chinese cars in Kuwait has increased
remarkably over the last few years, overtaking similar

markets. Chinese cars
have achieved remark-
able performance as far
as technology, sturdiness,
security and specifica-
tions are concerned,
making them a main draw
for customers and gain-
ing a good reputation in
Kuwait.

Most famous interna-
tional brands are partici-
pating in ‘Dragon Gear
2022’ through local agen-
cies and displaying all the

new models for 2022/2023. ‘Dragon Gear 2022’
showcases new models of the most prestigious
brands in China under one roof, as visitors can expe-
rience the most modern achievements of China in the
automobile sector. At ‘Dragon Gear 2022,’ the most
advanced models of Chinese cars are being exclu-

sively displayed in Kuwait for the first time. 
Meanwhile, Pride Media Company, the organizer

of the exhibition, in the presence of Director General
Usama Abdullah, Executive Director Naseeb Saab,
Regional Director Emad Ammar and Marketing
Manager Usama Al-Ayasen, expressed happiness in
organizing the exhibition, thanking representatives of
the Chinese Embassy and Counselor Cheng Yongru
for their support and participation in the exhibition.

The company also thanked owners of all car agen-
cies for participating in the exhibition, as well as Gulf
Bank, the sponsor of the exhibition. Saab thanked the
media and 360 Kuwait for the facilities provided and
help extended to ensure the success of the exhibi-
tion. Saab said he is proud of the Chinese car agen-
cies that participated in the exhibition, as ‘Dragon
Gear’ is the first-of-its-kind exhibition of Chinese
cars in Kuwait. It has the potential to become an
annual event, where citizens and residents can find an
ideal platform to choose models of Chinese cars
according to their needs, he added.
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KUWAIT: China’s Economic and Commercial Counselor in Kuwait Cheng Yongru, Chinese officials and representatives
of Chinese car brands in Kuwait during the ‘Dragon Gear 2022’ exhibition at 360 Kuwait. — Photos by Yasser Al-Zayyat Chinese cars on display at ‘Dragon Gear 2022’ exhibition

Exhibition of Chinese cars ‘Dragon
Gear 2022’ opens at 360 Kuwait

All Chinese car brands showcased under one roof • Exhibition to run until Oct 8

Cheng Yongru

UK finance minister 
vows ‘credible plan’ 
to reduce debt
LONDON: Britain’s under-fire finance minister
Kwasi Kwarteng has promised to unveil “a credible
plan” to lower government debt as he defended his
contentious mini-budget that led to market turmoil.

Last month’s controversial tax-slashing plans,
which will dramatically increase government bor-
rowing, went further than many expected, abolish-
ing the top rate of income tax and lifting a cap on
bankers’ bonuses. It led to immediate upset in the
financial markets, with the pound dropping to its
lowest ever level against the dollar.

Kwarteng insisted his ministry will next month
unveil a “medium-term fiscal plan” that will set out a
path to reducing borrowing, alongside “new fiscal
rules and a commitment to spending discipline”.

In an article for the Daily Telegraph published
late Friday, he noted a full forecast from the coun-
try’s fiscal watchdog, the Office for Budget
Responsibility (OBR), would also accompany the
plan on November 23. The lack of an OBR forecast
has been cited as one of the reasons for the market
tumult that followed the September 23 release of the
mini-budget, which cut taxes for the wealthiest amid
a cost-of-living crisis.

The turmoil forced the Bank of England to make
an emergency intervention to stabilise the situation,
amid fears of a collapse in UK pension funds.
Opposition politicians, independent analysts and
even some Tory lawmakers have assailed the plans
as reckless and counter-productive.

But Kwarteng has insisted the package is essen-
tial to return the UK, which is tipped to fall into
recession imminently, to economic growth. “Not all
the measures we announced last week will be uni-
versally popular. But we had to do something differ-

ent. We had no other choice,” he reiterated in his
Telegraph article. 

‘Iron grip’ 
However at the same time the article was pub-

lished online, the S&P ratings agency said it had
revised its outlook for the UK from “stable” to
“negative” following the fallout from the mini-bud-
get. It cited the risk that “the UK’s economic growth
turns out weaker due to further deterioration of the
economic environment, or if the government’s bor-
rowing costs increase more than expected”. It
comes days after rival ratings agency Moody’s
warned that Kwarteng’s fiscal strategy was “credit
negative” and could “permanently weaken the UK’s

debt affordability”.
Prime Minister Liz Truss has also faced searing

criticism over the economic package. After nearly a
week of silence, she faced a gruelling round of BBC
radio and regional television interviews Thursday,
before penning her own newspaper article in The
Sun published overnight.

In it, she conceded for the first time that the
plans had prompted “short-term disruption”, but
vowed to press on with them and handle public
money with “an iron grip”. A poll Friday found half
of Britons think she should resign-less than four
weeks after taking office-while support for the
mini-budget has been in the single digits in some
surveys. —AFP

LONDON: A member of the public looks at residential properties displayed for sale in the window of an estate
agents in London on September 30, 2022. — AFP

Malaysia flight 
safety rating 
with US upgraded
KUALA LUMPUR: Malaysia’s aviation safety
rating with the United States has been upgrad-
ed, an official said Saturday, enabling airlines
based in the Southeast Asian country to open
new US routes.

The US Federal Aviation Administration
(FAA) downgraded Malaysia in 2019 for failing
to meet international standards. A demoted
country’s carriers cannot expand services to
the United States, with airlines flying existing
routes there placed under “heightened” sur-
veillance, according to the FAA.

Malaysian Transport Minister Wee Ka
Siong said authorities appointed new heads
and reformed its civil aviation regulator soon
after the downgrade. “Steps were taken to
make serious changes,” he told a press confer-
ence on Saturday. Wee said FAA officials
reassessed Malaysia in 2021 and again in mid-
July this year, leading to the upgrade.

With the barriers gone, Wee said it was up
to airlines to open new routes. Low-cost carri-
er AirAsia lauded the news, saying it would
create more opportunities for expansion to the
United States and other countries. “After an
industry reset following the pandemic, this
announcement could not have come at a better
time,” said AirAsia Group chief executive Bo
Lingam in a statement.

Malaysia currently serves only one route to
the United States with AirAsia X, AirAsia’s
long-haul unit, which flies to Honolulu via the
Japanese city of Osaka. —AFP

Hurricane Ian damage 
toll in the billions, 
will slow US growth
WASHINGTON: With homes and infrastructure
wrecked by wind or flooding and businesses shut
down, the destruction left in the wake of Hurricane
Ian is expected to cost Florida tens of billions of
dollars and hit the broader US economy.

The devastation will weigh on insurance compa-
nies in the southern US state, and poses a danger to
uninsured homeowners as well. After making land-
fall on the southwest coast of Florida on
Wednesday, Ian brought strong winds and torrential
rains, sometimes turning streets into rivers.

The damage estimates remain very preliminary,
but it is clear “the hurricane is expected to severely
disrupt economic activity over 10 days, with power
cuts, flight cancellations, suspension of energy pro-
duction, impact on farms agricultural crops, in par-
ticular oranges,” Gregory Daco, economist at EY-
Parthenon, told AFP.

He predicted that Ian will slow Florida’s econom-
ic activity by six percentage points in the third
quarter, and shave three-tenths off US GDP. As with
all natural disasters, this economic impact will grad-

ually lessen over time, especially when reconstruc-
tion efforts get underway, he said.

CoreLogic, a firm that specializes in property
analysis, said wind-related losses from residential
and commercial properties could cost insurers up to
$32 billion while losses related to flooding could go
as high as $15 billion.

Top 10 list 
“This is the costliest Florida storm since

Hurricane Andrew made landfall in 1992 and a
record number of homes and properties were lost
due to Hurricane Ian’s intense and destructive char-
acteristics,” CoreLogic’s Tom Larsen said in a state-
ment. Fitch Ratings and S&P Global Ratings esti-
mate the total cost could amount to $40 billion.

Meanwhile, Moody’s projects losses for insurers
could reach $55 billion, and economic activity lost
in Florida could total $10 billion. The average dam-
age estimate, adjusted for inflation, is $46 billion,
making Ian among the top 10 most costly hurri-
canes in the United States, according to Moody’s,
led by Katrina in 2005 ($160 billion), and Harvey
($124 billion) and Maria ($111 billion) in 2017.

These initial estimates do not take into account
properties without flood insurance, which repre-
sent the vast majority of real estate in Florida,
where insurance premiums outstrip those in many
other states. Many large insurance companies have
reduced their exposure in the state, while smaller

firms have gone bankrupt. National and state
agencies often provide emergency aid, such as
temporary housing, for impacted families, but the
help is limited.

According to data from risk-management firm
Milliman provided to AFP on Friday, only 18.5 per-

cent of houses in the counties subject to evacuation
orders have policies with the National Flood
Insurance Program. The federal government pro-
gram is available in areas prone to flooding, and
offers coverage many private insurance companies
do not provide. —AFP

FORT MYERS BEACH, United States: An aerial picture taken on September 30, 2022 shows destroyed houses in
the aftermath of Hurricane Ian in Fort Myers Beach, Florida. —AFP


