
KUWAIT: Boursa Kuwait rang the bell for the
second consecutive year for financial literacy
during “World Investor Week”, in an effort to
raise awareness of the importance and necessity
of financial literacy and its impact on life, in col-
laboration with INJAZ Kuwait and the CFA
Society Kuwait. 

World Investor Week is a global campaign pro-
moted by the International Organization of
Securities Commissions (IOSCO), in collaboration
with the World Federation of Exchanges (WFE), to
raise awareness about the importance of investor
education and protection, and to highlight the var-
ious initiatives taken on by securities regulators, in
relation to these two key pillars. The 2022 edition
will mark the sixth year for this campaign, which
saw the participation of over 100 exchanges and
eleven international institutions. This year, “World
Investor Week will run from Monday, 3 October to
Sunday 9 October 2022, with its themes centered
on investor resilience and sustainable finance.

In commemoration of this week, Boursa Kuwait,
in collaboration with the CFA Society Kuwait,
recorded a podcast talking about financial literacy
and organized a seminar about the future of risk
and the challenges this sector might face in the
coming years. 

Commenting on this initiative, Mohammad Saud
Al-Osaimi, Boursa Kuwait’s Chief Executive
Officer, said, “Today, Boursa Kuwait joins more
than 100 stock exchanges from around the world
to ring the bell  in commemoration of World
Investor Week and bring attention to the impor-
tance of financial literacy. We continue to partner
with internationally renowned organizations and
institutions to raise the level and awareness of this
important initiative, especially in the Kuwait capi-
tal market”.

Ashley Alder, Chairman of IOSCO board and
the Chief Executive Officer of the Hong Kong
Securities and Futures Commission, also spoke on
this occasion, saying, “I welcome this sixth edition
of “World Investor Week”, organized by IOSCO in
collaboration with the WFE. During the last two
years, we have seen a growing number of retail
investors participating in securities markets.
Those investors are facing new challenges, such
as inflationary pressures and the uncertainties
deriving from geopolitical tensions. Financial edu-
cation and investor protection play a critical role
in enhancing investor resilience and investor con-
fidence to participate in financial markets on a
properly informed basis.”

Partnership with INJAZ Kuwait
In addition to this week’s events, Boursa Kuwait

announced a partnership with INJAZ Kuwait, a
nonprofit organization that aims to empower and
equip the youth with the necessary skills and
knowledge, including the necessary financial liter-
acy skills, that allow to become influential and pro-
ductive participants in the Kuwait economy. INJAZ
Kuwait also offers vocational volunteer programs
in schools and universities. As part of this partner-

ship, Boursa Kuwait will be sponsoring the initia-
tives of Financial Literacy and Future Leaders
offered by the organization. 

Al-Osaimi spoke about the partnership with
INJAZ, saying, “We continue to sponsor, develop
and support a range of high-impact, education
focused initiatives as well as enhance our collabo-
rations with strategic partners l ike the CFA
Society, local universities and our partners across
the investment community. To that end, we are
pleased to announce a new strategic partnership
with INJAZ Kuwait, through which we seek to
educate a new generation of market participants
and stakeholders.”

INJAZ Kuwait Chief Executive Officer, Laila Al-
Mutairi, commended Boursa Kuwait’s efforts to
support initiatives that aim at spreading financial
l iteracy among youth, claiming that “Boursa
Kuwait’s commitment to equip the youth with key
financial skills from a young age and enable them
to face future challenges addresses one of INJAZ
Kuwait’s main objectives. Investing in the youth is
an absolute necessity, and it reinforces our organi-
zation’s role in empowering this segment of society
through specialized training programs.”

“INJAZ Kuwait’s financial literacy programs are
internationally accredited programs that are pre-
sented in both public and private schools and
across different educational levels, contributing to
the creation of an ambitious generation with a
bright outlook towards the future,” Al-Mutairi
added.

Continued collaboration with CFA Society
Boursa Kuwait also announced its continued

partnership with the CFA Society Kuwait, whereby
the Society will contribute to enriching the Boursa
Kuwait Academy platform with valuable content. It
will also organize specialized training programs
and seminars to various stakeholders and to those
interested in capital markets. The CFA Society
Kuwait is an association of local investment pro-
fessionals, consisting of portfolio managers, secu-
rity analysts, investment advisors and other finan-
cial practitioners, that has served CFA charter
holders and CFA Program candidates locally since
2008. Boursa Kuwait entered into a Memorandum
of Understanding (MoU) with CFA Society in
October 2018, aiming to educate the public on the
fundamentals of investing through the Boursa
Academy Online platform, the digital education
portal designed and developed by Boursa Kuwait,
which aims to promote investing and financial liter-
acy among new and professional retail investors.
The Society will also collaborate in the organiza-
tion of training programs and seminars. 

Commenting on the prol if ic partnership
between the two institutions, Aminah Abotalaf,
President of the CFA Society Kuwait, said: “We
take pride in our partnership with Boursa Kuwait,
and we strongly believe that taking on initiatives
related to financial literacy directly contributes to
the improvement of the investment environment
and the education of its participants. Since incep-

tion of the CFA Society Kuwait in 2008, we have
worked towards elevating both the standards of
ethics and professional conduct in the financial
sector as well  as educating and protecting
investors by promoting market integrity and
transparency among policymakers and regional
regulators.”

During 2022, Boursa Kuwait organized a series
of training programs in collaboration with the
International Capital Market Association (ICMA),
targeting financial brokerage companies as well as
investment companies and asset managers. The
company also partnered with the United Nations
Development Programme (UNDP) to organize a
workshop around the standards, practices and
tools for ensuring the impactful implementation
and reporting of Environmental, Social and
Governance (ESG) principles as well as the impor-
tance of integrating them with the United Nations’
Sustainable Development Goals (SDGs) and into
business operations.

These initiatives form part of Boursa Kuwait’s
efforts to develop and educate market participants
as well as create a lasting meaningful impact on
the communities where it operates. Part of the
company’s Corporate Sustainability (CS) strategy,
they are in line with Goal 4 - Quality Education -
and Goal 17 - Partnership for the Goals - of the
UN’s Sustainable Development Goals (SDGs).

Boursa Kuwait’s Corporate Sustainability strat-
egy stipulates ensuring initiatives apply and fall in
line with the company’s corporate social responsi-
bility (CSR), industry best practice standards and
investor expectations, creating strong and sustain-
able partnerships that ultimately achieve success
and allow Boursa Kuwait to leverage the capabili-
ties and strengths of other companies or organiza-
tions that have experience in different fields, and
integrating sustainability efforts with the company
culture, in order to achieve longevity and an ongo-
ing impact that is carried on and instilled in the
day-to-day operations of the stock exchange. 
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Boursa Kuwait rings bell for financial 
literacy during ‘World Investor Week’

Campaign in cooperation with INJAZ Kuwait and CFA Society Kuwait

KUWAIT: Boursa Kuwait on Wednesday joined more than 100 stock exchanges from around the world to ring the
bell in commemoration of World Investor Week. Mohammad Saud Al-Osaimi (right) during the ceremony.

Under-fire Truss 
vows to get UK 
‘through tempest’ 
BIRMINGHAM: Prime Minister Liz Truss
vowed to steer the UK “through the tempest”
as she closed her party’s tumultuous annual
conference on Wednesday, making an
unapologetic pitch for economic “growth,
growth, growth.” Just a month since she suc-
ceeded Boris Johnson, Truss has alienated vot-
ers, financial markets and many in the ruling
Conservative party with a crash program of
debt-fuelled tax cuts to boost Britain’s stag-
nant economy.

But Truss argued in her speech that the sta-
tus quo was not an option, despite the botched
rollout of her fiscal plan leading to a humiliat-
ing U-turn on a pledge to cut income tax for
the highest earners.

“In these tough times, we need to step up,”
she told delegates, taking aim at what she said
was an “anti-growth coalition” holding back
attempts to revive the economy. “I’m deter-
mined to get Britain moving, to get us through
the tempest and put us on a stronger footing
as a nation,” she added, mentioning the word
“growth” 27 times during the speech.

Despite only being leader for exactly a
month, Truss’s calamitous start, with a 10-day
hiatus because of the death of Queen
Elizabeth II, has already seen her fighting to
keep her job.

Former minister Grant Shapps, who sup-
ported Truss’s leadership rival Rishi Sunak,
said she could face a no-confidence vote by
MPs if the keynote speech fails to start reviv-
ing the party’s dismal standing in opinion polls.

“In the end, I don’t think members of parlia-
ment, Conservatives, if they see the polls con-
tinue as they are, are going to sit on their
hands,” he told Times Radio. “A way would be
found to make that change.” The speech wasn’t
without its hiccups, with protesters holding a
Greenpeace banner saying “who voted for
this?” disrupting the prime minister around 15
minutes into her message.

Truss’s critics, including allies of Johnson,
have accused her of lacking a national man-
date for her unpopular reforms after she won
the Tory leadership. But she insisted Britain
needed to “do things differently”, with no time
for “more drift and delay”.

“Whenever there is change, there is disrup-
tion. Not everyone will be in favour. “But

everyone will benefit from the result-a grow-
ing economy and a better future,” she said.

It remains to be seen whether the speech
has the effect 10 Downing Street wants.

Truss’s media interviews in the build-up to
Wednesday focussed unrelentingly on the U-
turn she and Chancellor of the Exchequer
Kwasi Kwarteng were forced to stage on the
signature element of their reform overhaul.

Cabinet splits emerged in Birmingham on
indications that despite the impact of the cri-
sis on the poor, the pair will next cut welfare
benefits. Truss denied she had lost control of
her cabinet after putting on a show of unity
with the beleaguered Kwarteng on a visit to
a construction site in Birmingham on
Tuesday. — AFP

BIRMINGHAM: Britain’s Health Secretary and Deputy Prime Minister Therese Coffey (left) and Britain’s
Prime Minister Liz Truss applaud after Britain’s Chancellor of the Exchequer Kwasi Kwarteng deliv-
ered his keynote address on the second day of the annual Conservative Party Conference in
Birmingham, central England, on October 3, 2022. —AFP

WTO slashes 2023 
global trade forecast 
as recession looms
GENEVA: The World Trade Organization on Wednesday dra-
matically lowered its global trade forecast for 2023, as Russia’s
war in Ukraine and other shocks take their toll on the world
economy. Presenting a revision of their annual trade forecast,
WTO economists said they expected the volume of global mer-
chandise trade to grow 3.5 percent this year, which is slightly
higher than their expectations in April.

But they forecast it would grow by only one percent in 2023
— dramatically down from their expectations of 3.4-percent
growth six months ago. “The picture for 2023 has darkened
considerably,” WTO Director-General Ngozi Okonjo-Iweala
told reporters in Geneva.

“Today the global economy faces multi-prong crises.
Monetary tightening is weighing on growth across much of the
world.” As for the global economy as a whole, WTO economists
stuck with their April forecast of 2.8-percent GDP growth this
year, but said growth in 2023 was now expected to be just 2.3
percent-down a full percentage point from the previous forecast.

By way of comparison, the Organization for Economic Co-
operation and Development has maintained its 2022 forecast at
three percent, and expects 2.2 percent growth next year. The
International Monetary Fund meanwhile forecasts growth at 3.2
percent this year and 2.9 percent in 2023.

The WTO pointed out that its April forecasts were present-
ed only weeks into the start of Russia’s full-scale war in
Ukraine, making them very uncertain. The estimates for 2023
“now appear overly optimistic, as energy prices have skyrock-
eted, inflation has become more broad-based, and the war
shows no sign of letting up,” it said. The WTO said surging
energy prices in Europe, stemming from the war in Ukraine,
were expected to squeeze household spending and raise manu-
facturing costs on the continent. —AFP


