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BEIJING: China said Monday it will delay the 
release of economic growth figures, as the coun-
try’s leadership gathers for a major meeting set to 
hand President Xi Jinping a historic third term in 
office. The announcement comes a day before ana-
lysts had expected Beijing to publish some of its 
weakest quarterly growth figures since 2020 with 
the economy hobbled by COVID-19 restrictions 
and a real estate crisis. 

The National Bureau of Statistics (NBS) said 
the release of growth figures for the third quarter 
along with a host of other economic data would be 
“postponed”, without specifying a reason or giving 
a new timeline. The delay comes as officials from 
China’s ruling Communist Party meet in Beijing for 
their 20th Congress, which is set to rubber stamp 
Xi’s bid to rule for another term. 

Zhao Chenxin, senior official at the National 
Development and Reform Commission, told 
reporters on Monday that “the economy rebound-
ed significantly in the third quarter”. “From a glob-
al perspective, China’s economic performance is 
still outstanding,” he said. But many analysts 
expect the world’s second-largest economy to 
struggle to reach its growth target this year of 
around 5.5 percent, with the International 
Monetary Fund lowering its forecast for GDP 
expansion to 3.2 percent. 

A panel of experts polled by AFP last week pre-
dicted an average of three percent growth in 2022 
— a long way off the 8.1 percent seen last year. 
That would be China’s weakest growth rate in four 
decades, excluding 2020 when the global economy 

was hammered by the emergence of the coron-
avirus. 

The NBS said it  would also postpone the 
release of monthly data on indicators including 
real estate and retail sales. Last week customs 
authorities delayed the release of September trade 
figures without providing an explanation. 

 
China ‘in a bind’  

Nick Marro, lead for global trade at the 
Economist Intelligence Unit, told AFP that signs 
point to “a really ugly Q3 data print, at a time 
when the party is focused on highlighting its policy 
achievements, while minimizing any missteps”. 
Alicia Garcia Herrero, chief economist at Natixis, 
said “nothing, not even GDP data release, can dis-
turb the coronation of Xi Jinping”. 

The delay “puts China in a bind”, Marro added. 
“If it comes out with a rosier-than-expected data 
print, the national statistics bureau will inevitably 
face questions around data veracity,” he said. 

China’s economy has been hit hard by the gov-
ernment’s strict zero-COVID policy. The country is 
the last of the world’s major economies to continue 
to follow the strategy, which imposes tight travel 
restrictions, mass PCR testing and obligatory 
quarantines. 

It also involves sudden and strict lockdowns-
including of businesses and factories-that have 
disrupted production and weighed heavily on 
household consumption. China is also battling an 
unprecedented crisis in its real estate sector-his-
torically a major driver of growth that accounts for 

more than a quarter of GDP when combined with 
construction. 

Following years of explosive growth fuelled by 
easy access to loans, Beijing launched a crack-

down on excessive debt in 2020. Property sales 
are now falling across the country, leaving many 
developers struggling and some owners refusing to 
pay their mortgages for unfinished homes.  —AFP

China delays release of economic  
data during key political meeting

IMF lowered China’s forecast for GDP expansion to 3.2%

 

Deliveroo  
partners  
with Shahid  

 
KUWAIT: Deliveroo is partnering with 
Shahid, one of the leading streaming plat-
forms in the Middle East and North Africa, to 
offer their customers the best of both worlds: 
free food deliveries with Deliveroo Plus, and 
access to Shahid ad-free streaming services. 

From November to December, all cus-
tomers who sign up for Deliveroo Plus will 
automatically receive a one-month Shahid 
VIP subscription. In addition, new Shahid VIP 
subscribers will automatically receive a 3-
month Deliveroo Plus membership, a service 
that allows members to receive unlimited free 
delivery on all food, coffee, and grocery 
orders worth KD 5 or more. “We are incredi-
bly proud to partner with Shahid and offer 
customers additional value from being 
Deliveroo Plus and Shahid VIP members,” 
said Seham Al-Husaini, General Manager of 
Deliveroo Kuwait. “We’re excited to offer our 
customers access to Shahid, one of the best 
streaming services in the region, and we are 
even more excited to offer Shahid VIP cus-
tomers the chance to experience unlimited 
food and grocery deliveries with Deliveroo 
Plus.” Deliveroo Plus is the subscription serv-
ice which offers Deliveroo members unlimited 
free delivery from all restaurant and grocery 
partners on orders meeting the minimum 
spend requirements. Plus is a key area of 
investment for Deliveroo and aims to deliver 
great value for consumers, increase retention 
and loyalty amongst millions of existing con-
sumers, while widening Deliveroo’s consumer 
base by attracting new users. 

DANZHAI, China: Ethnic minority members watch the opening session of the 20th Chinese Communist Party Congress on 
a screen in Danzhai, in China’s southwestern Guizhou province on October 16, 2022.  —AFP

Baitak Rewards  
program wins 2022  
incentive awards 

 
KUWAIT: Kuwait Finance House (KFH) has won 
“Best Use of Payments in a Programme” award for 
Baitak Rewards program from 2022 Incentive Awards 
(IA22) during a special ceremony held in London and 
attended by banks and companies from around the 
world. Baitak Rewards Program was nominated for 
the “Best Use of Payments in a Programme” category 
in which the judging panel’s assessment included 
many fundamental criteria such as quality and effi-
ciency of service provided to customers.  

KFH launched Baitak Rewards last December 
with the aim of encouraging the use of KFH’s credit 
and prepaid cards inside and outside Kuwait. It is a 
permanent free program which enables customers, 
when using their credit, or prepaid cards - Hesabi 
tier- in shopping, to avail points on every purchas-
ing transaction starting from KD 1. The points may 
be used later to make other purchases from the 
shops participating in the program. The earned 
points are registered, converted, and used for pur-
chasing through an application downloaded on 
mobiles, or Baitak Rewards program webpage.  

Executive Manager Credit and Charge Card 
Products, Talal Al-Arbeed expressed pride at having 
Baitak Rewards nominated for the award in its first 
year, confirming its success and customers’ satisfac-
tion with the benefits provided by the program.  

Al-Arbeed noted that the program is developing 
and the rapid growth in the number of distinguished 
global trademark companies joining it and offering 

their products and services to customers, with the 
resulting increase in the number of customers using 
Baitak Rewards exceeding 100 thousand members 
by mid-year. 

He affirmed that KFH is continuing its endeavors 
to develop the program by including/joining/adding 
a distinctive group of global companies, saying that 
this is within a strategy that wil l  make Baitak 
Rewards a preferred program to customers.  Al-
Arbeed explained that there are three different card 
categories with Baitak Rewards program. Each cat-
egory contains exclusive offers the customer may 
avail. Categories include black and silver cards. 
Cardholders of both categories may earn points 
through local and international shops by using all 
points of sale and e-marketing. Also, they may 
transfer KFH points to any other member in the 
program. Green card holders may earn points 
through shops participating in Baitak Rewards pro-
gram only. KFH total points are added automatically 
within 48 hours after each purchase transaction 
which is qualified to earn points, provided that the 
customer is not a participant in any other promo-
tional program for the cards.  

Al-Arbeed added that Baitak Rewards program is 
the outcome of several changes introduced to KFH 
cards including shape, services, and advantages to 
encourage customers to further use the cards and 
benefit from the advantages, namely security and 
easy usage. Cards have become a global language 
and a secured method in financial transactions, 
especially during travel. 

He emphasized KFH’s keenness to offer unique 
financial products, services, and payment solutions 
that add value to the customer and enhance KFH’s 
standing in banking cards and services in general.  

Related Inc. CEO, Rabih Farhat said that KFH’s 
partnership and pioneering vision made him proud, 
affirming the importance of continuing the collabo-
ration to develop the features that would make the 
program a leader in loyalty and rewards programs 
according to global standards. It is worth noting 
that Baitak Rewards is a loyalty and rewards pro-
gram designed in collaboration with Related Inc. 
which is a leader in designing proactive concepts 
and cutting-edge technology for loyalty programs 
that enhance the bond between corporates and 
customers. 

New Huawei  
nova 10: Trendy  
flagship phone 

 
KUWAIT: The new Huawei nova 10 comes with 
an array of splendid features, including a stun-
ning design highlighted by an all-new colourway 
- Colour No. 10, a magnificent 60MP Front 
Ultra-Wide Camera, and more. Now we know 
you must have many questions as to what’s so 
special about this new smartphone. So we decid-
ed to round up all your questions and go at them 
one by one. 

The nova moniker is derived from the Latin 
word “novas”, signifying that every rising star is 
born to shine, akin to the passion of youth when 
chasing their dreams of a better future. Created 
on the foundation of innovative technology, every 
generation of the Huawei nova series strives to 
represents the ideology of an innovative piece of 
technology that has an on-trend design, powerful 
cameras, excellent performance and offers smart 
interaction experiences. With that ideology in 
mind comes the launch of the new Huawei nova 10 
Series, taking the series into its 10th generation. 
As of July 2022, the nova Series has accumulated 
a total of more than 200 million users worldwide. 

Huawei nova 10 
Huawei nova 10 embraces a youthful identity that 

prioritizes a lightweight design complemented by 
exquisite textures, which is evident from the fact that 
the phone is just 6.88 mm thick and weighs only 168 g. 
When it comes to design inspirations, the phone draws 
inspirations from the interstellar universe and the city-
chic aesthetic and represents a collection of creativity, 
encompassing different dimensions and cultures. Most 
notably, the Color No 10 that uses a double color 
coating process with silver as the main tone but with a 
colder overall tone that matches flawlessly with the 
golden Star Orbit Ring and nova icon. It sparkles with 
layer upon layer to showcase fascinating color 
changes under different light and shadow. 

Huawei nova Series always comes in a range of 
trendy colors, and HUAWEI nova 10 continues this 
legacy, offering Starry Black and Provence apart 
from Color No 10. Each of these three colours rep-
resents a distinct aesthetic style, but they all adhere 
to a trendy, youthful design philosophy. 

How significant of an impact will the high-
resolution 60MP Front Ultra-Wide Camera make 
on selfies? 

With Huawei nova 10, your selfies will look better 
than ever. The 60MP Front Ultra-Wide Camera can 
capture more details, thanks to its high resolution 
and even more of the background with its ultra-wide 
focal length. You can also record 4K Ultra-Wide 
selfie videos that capture everything in crisp details 
and fit more subjects, sceneries and backgrounds. 

Apart from the powerful hardware, the AI texture 
portrait algorithm on the phone also works wonders 
for your selfies behind the scenes. Using facial data 
of RAW frame composition, pixel-grade image qual-
ity enhancement, semantic analysis, and skin bright-
ness of portrait, light and shadow 3D enhancement, 
the AI texture portrait algorithm ensures stellar por-
traits in all kinds of scenarios. With the click of the 
shutter, you can easily shoot close-up portraits with 
delicate, lustrous skin.

‘Black gold’ for 
Guyana and Suriname, 
a boom or bane? 

 
PARAMARIBO, Suriname: Emerging as potential oil 
powers while the world seeks to wean itself off planet-
warming fossil fuels, poverty-stricken South American 
neighbors Guyana and Suriname say they have to cash in 
while they can. The former Dutch colonies are among the 
world’s most tree-covered countries, hosts to the so-
called forest “lungs” that sequester massive amounts of 
planet-warming carbon dioxide. 

Their economies and populations small, the countries 
have traditionally emitted little CO2 or other greenhouse 
gasses from fossil fuel use-in fact Suriname is one of only 
three carbon-negative countries in the world and Guyana 
claims carbon neutrality. But some fear this could change 
with the recent discovery of rich offshore oil deposits in 
an area known as the Guyana-Suriname Basin. 

Guyana, a country of 800,000 people, was recently 
found to have proven reserves of at least 10 billion barrels 
of oil, likely much more according to experts. This makes it 
the country with the highest reserves per capita in the 
world-which consumes 99.4 million barrels of oil per day. 

Early assessments suggest the reserves of Suriname, a 
country of 600,000 people, may not be far behind. “It will 
be hard to remain carbon neutral as a country (involved in 
the) petroleum sector,” economist Steven Debipersad of 

the Anton de Kom University in Suriname’s capital 
Paramaribo, told AFP. 

The projected $10 billion Suriname stands to make in 
the next 10 to 20 years, will likely bring economic growth 
at the cost of the environment, he said. The country’s GDP 
today is about $3 billion. 

Their presidents insist Guyana and Suriname cannot be 
expected to turn their backs on a chance to fill their coun-
tries’ coffers and raise the quality of life for their people. 
The countries are among the poorest in South America, 
with vast swathes of their populations living without elec-
tricity, clean water or access to adequate health services. 
In a Paramaribo ghetto named Texas, dirty sewer water 
flows among dilapidated wooden homes. Resident Edison 
Poekitie, a 23-year-old musician, scrapes by on no more 
than $50 a week. Does he go hungry? —AFP 

Talal Al-Arbeed receives the award

Indebted Fosun  
halts Hong  
Kong trading  

 
HONG KONG: Chinese conglomerate Fosun halted 
stock trading in Hong Kong on Monday ahead of an 
upcoming announcement in what Bloomberg News 
reported would be the sale of its stake in a steel com-
pany to raise much needed liquidity. Fosun is one of 
China’s largest private-sector conglomerates with a 
sprawling empire that includes pharmaceuticals, real 
estate, tourism and finance. 

It is also one of a number of major Chinese compa-
nies with debt issues, facing as much as $8 billion in 
bond repayments through 2023. In a statement to 
Hong Kong’s stock exchange Fosun said it was sus-
pending share trading “pending the release of possi-
ble inside information”. 

The move came as Bloomberg reported per 
unnamed sources that Fosun had agreed to sell its 
stake-about 60 per cent-in the parent company of 
Nanjing Iron and Steel for 15 billion yuan ($2.1 billion). 
Nanjing Iron and Steel also halted trading in Shanghai 
on Monday. Chinese companies have faced growing 
scrutiny over their debt exposure, especially those in 
the property sector. Beijing has also launched regula-
tory investigations in multiple sectors, including edu-
cation and technology businesses, clipping their 
growth. 

Fosun’s debt stood at 261 billion yuan as of June 
30, up from 237 billion yuan at the end of last year, 
according to an earnings report in August. It has 
also been downgraded by Moody’s, which cited 
weak liquidity and a weakening portfolio amid 
asset sales. —AFP 


