
KUWAIT: Zain, the leading digital service provider
in Kuwait, announced its platinum sponsorship of
the ninth eGovernment Forum (EGOV9). The event
was organized by NoufEXPO in collaboration with
the Central Agency for Information Technology
(CAIT) and the Kuwait Federation of Engineering
Offices and Consultant Houses, and came under the
patronage and attendance of Minister of Commerce
and Industry and Minister of State for
Communications and Information Technology
Affairs Mazen Al-Nahedh. 

Zain took part in the forum’s opening ceremony,
held at Crowne Plaza Hotel, and attended by the
event’s patron Minister of Commerce and Industry
and Minister of State for Communications and
Information Technology Affairs Mazen Al-Nahedh,
Zain Kuwait CEO Eaman Al-Roudhan, Chairman
and CEO of the Communication and Information
Technology Authority (CITRA) Omar Al-Omar, Zain
Kuwait Chief Enterprise Business Officer Hamad Al-
Marzouq, NoufEXPO GM Yousef Al-Marzouq,
CAIT GM Haya Al-Wadani, and Director of the
Kuwait Federation of Engineering Offices and
Consultant Houses Bader Al-Salman. 

During her opening speech, Zain Kuwait CEO
Eaman Al-Roudhan said: “We’re proud to have Zain
as a sponsor and a participant at this distinguished
annual event throughout the past five years. We
strongly believe in involving the private sector in
executing the national development plan, and per-
haps the most crucial aspect of the success of that

involvement is the steady expansion of implement-
ing comprehensive digital transformation within the
nation’s various institutions.” 

Al-Roudhan continued: “Without a doubt, EGOV
has actively contributed - throughout the course of
its past editions - to offering sound solutions and
effective future roadmaps to further develop local
e-government services, ultimately contributing to
achieving the New Kuwait Vision 2035.”

Al-Roudhan added: “We believe the Kuwaiti pri-
vate sector is a strategic partner, an invaluable play-
er, and a main pillar of local developmental plans.
The sector has a prominent role in leading the eco-

nomic scene, encouraging competitiveness, and
increasing productivity and efficiency, guided by
our nation’s vision and rich identity. Together, we
can achieve human growth, build a robust infra-
structure, and create attractive job opportunities for
Kuwait’s youth to grow their skills and develop their
careers and gain experiences to continue our
nation’s leadership in the region.” 

Al-Roudhan noted: “Zain has a distinguished
track of fruitful partnerships with many government
institutions throughout the recent years. We took
many steady steps towards strengthening our lead-
ership position in the local and regional ICT sector,

as well as our vision to empower full digital trans-
formation in all of Kuwait’s vital sectors.”

Al-Roudhan went on to explain: “A key example
on that is our collaboration with the Ministry of
Electricity, Water, and Renewable Energy to launch
the smart meters ecosystem, which features digital
channels that allow users to track and manage con-
sumption, as well as online payment portals to settle
electricity bills.” Al-Roudhan added: “We were also
pleased to partner with the Ministry of Information
to launch the first app of its kind to watch Kuwait
TV channels, live TV, and on-demand programs. We
have many strategic projects that support and
implement more digital transformation applications
with the aim of facilitating services for citizens and
residents, as well as enhancing the efficiency and
performance of the various vital bodies from both
the private and public sectors.” 

Al-Roudhan concluded: “As you all know, the pil-
lars of success for digital transformation go beyond
creating digital applications. For this, we aspire to
continue building other pillars, such as datacenters,
cloud computing, and digital skills academies to join
the public sector in developing and growing Kuwait’s
digital economy.”  EGOV9 aimed at shaping a start-
ing point for a comprehensive process of renewal
and growth in the State of Kuwait, centering around
technology and e-government programs. This year’s
forum contributed to taking Kuwait’s digital transfor-
mation efforts towards drawing a bright future that
goes in line with the New Kuwait 2035 vision. 
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KUWAIT: Al-Nahedh honoring Waleed Al-Khashti for Zain’s sponsorship in the presence of Al-Wadani,
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Public-private partnership a pillar of growth
for Kuwait’s digital economy: Al-Roudhan
Zain platinum sponsor of 9th eGovernment Forum

Eaman Al-Roudhan: We’re proud to have Zain
as a sponsor and a participant at this distin-
guished annual event throughout the past five
years. We strongly believe in involving the pri-
vate sector in executing the national develop-
ment plan, and perhaps the most crucial
aspect of the success of that involvement is
the steady expansion of implementing com-
prehensive digital transformation within the
nation’s various institutions.

Incoming PM 
Sunak inherits UK 
economy in crisis
LONDON: Britain’s next prime minister, former finance
chief Rishi Sunak, inherits a UK economy that was headed
for recession even before the recent turmoil triggered by
Liz Truss. Outgoing Prime Minister Truss resigned after
her budget of tax cuts funded by debt sent shockwaves
through markets, crashing the pound.

That caused the government to U-turn on most of its
budget, including scaling back a cap on soaring energy
bills that have contributed heavily to a cost-of-living crisis
for tens of millions of Britons.

Data Monday showed Britain’s economic downturn has
worsened in October, with private-sector output at a 21-
month low. “October’s flash PMI data showed the pace of
economic decline gathering momentum after the recent
political and financial market upheavals,” noted Chris
Williamson, chief business economist at S&P Global
Market Intelligence that helped compile the figures.

“The heightened political and economic uncertainty has
caused business activity to fall at a rate not seen since the
global financial crisis in 2009 if pandemic lockdown
months are excluded.” Williamson added that upcoming
data would likely show Britain already in recession.

The S&P Global/ CIPS flash UK composite purchasing
managers index stood at 47.2 in October, below
September’s level of 49.1. A figure under 50 indicates a
contraction. The UK is not alone, however, with separate
S&P data pointing to “impending recession” in Germany,
Europe’s biggest economy.

‘Sunak stability’ 
Truss resigned last Thursday after just 44 days as prime

minister. She had succeeded Boris Johnson on September
6 after a weeks-long campaign against Tory rival Sunak.
The former chancellor of the exchequer had warned in the
battle to succeed Johnson that tax cuts promised by Truss
when government debt had already soared on COVID
interventions was the wrong policy to pursue.

He was proved right as the budget sent the pound

crashing to a record-low close to parity with the dollar
and triggered yields on government bonds to soar. With
Sunak seen as bringing stability to markets, sterling rose
and yields fell Monday. “Investors clearly hope Sunak will
stabilize the economy and the political situation-though
it’s hard to work out at this point which is the harder task,”
said AJ Bell financial analyst Danni Hewson.

“As well as the recovery in sterling and the reduced
cost of government borrowing (as yields drop), Sunak will
be pleased to see European gas prices” falling. However,
with UK inflation at a 40-year high above 10 percent, the
Bank of England is set to unveil another bumper interest-
rate hike at a regular policy meeting next week. This will
heap further pressure on borrowers, including homeown-
ers who have seen mortgage rates surge in the wake of the
government’s costly budget.

Shevaun Haviland, director general of the British
Chambers of Commerce, urged Sunak to also help out
businesses struggling with huge energy bills. “The political
and economic uncertainty of the past few months has been
hugely damaging to British business confidence and must
now come to an end,” she said in a statement after Sunak’s
new position was confirmed.—AFP

LONDON, UK: Britain’s former Chancellor of the Exchequer,
Conservative MP, Rishi Sunak leaves from an ofice in central
London on October 23, 2022. British Conservative Rishi Sunak
on Sunday announced he is standing to be prime minister, just
weeks after failing in a first attempt and setting up a potential-
ly bruising battle with his former boss Boris Johnson. —AFP

ECB eyes jumbo 
rate hike to ‘tame 
inflation beast’
FRANKFURT: The European Central Bank
is expected to set aside recession worries
and deliver another jumbo interest rate hike
this week to cool inflation, as Russia’s war
on Ukraine sends energy prices soaring.
Inflation in the 19-nation eurozone climbed
to an all-time high of nearly 10 percent in
September, five times the ECB’s target of
two percent.

The ECB’s governing council last month
raised its key interest rates by an unprece-
dented 75 basis points, and many observers
expect it to repeat the move at Thursday’s
meeting. Households and businesses are
bracing for a grim winter as Russia contin-
ues to squeeze gas supplies to Europe,
raising fears of energy shortages and eye-
wateringly high electricity and heating bills.
The war has also pushed up food costs,
while pandemic-era supply chain snarls
combined with higher manufacturing costs
have added to price pressures on a range
of goods.

“Those who thought inflation was dead
now know better,” said Joachim Nagel, the
head of Germany’s Bundesbank central
bank. “Now the beast has woken up from its
slumber... it’s up to monetary policymakers
to tame it again,” he recently told students
at Harvard University.

Like other central banks, the ECB is
using a series of rate hikes to bring inflation
under control-at the risk of slowing eco-
nomic activity to such an extent that it trig-
gers a downturn. “The 75 basis point rate
hike looks like a done deal,” said ING econ-
omist Carsten Brzeski. “The ECB has turned

a blind eye on recession risks,” he added.
Analysts from Capital Economics said they
saw the ECB going even bigger, predicting
a 100 basis-point jump followed by smaller
hikes over the coming months.

‘Not painless’ 
In the United States, where inflation is

running at a 40-year high, the Federal
Reserve recently said there was no “pain-
less” way to combat runaway prices. A
slowdown of economic growth and the US
job market will be “required” to bring down
inflation, said the Fed, which has hiked rates
faster and more aggressively than the ECB.

ECB president Christine Lagarde has
warned that the euro area was also facing
“a significant slowdown”. If Russia com-
pletely cuts off gas flows to Europe, the
eurozone economy could shrink by nearly
one percent in 2023, ECB vice-president
Luis de Guindos added. It’s a scenario that
has become more likely after Russia in late
August halted gas flows through the crucial
Nord Stream 1 pipeline to Europe’s biggest
economy, Germany.

Government spending 
The German economy, whose energy-

hungry industries relied heavily on Russian
gas before the war, is now forecast to shrink
by 0.4 percent in 2023. Chancellor Olaf
Scholz has unveiled a 200-billion-euro
($197 billion) energy fund to help citizens
cope with price shocks, irking European
neighbors who can’t afford the same fiscal
largesse. With other eurozone countries
such as France and Spain also rolling out
support measures, the ECB has warned
governments not to fall into the trap of
spending so much that they boost inflation.

Germany’s hawkish Finance Minister
Christian Lindner agreed, saying last week
that fiscal policy “must not counter the
measures of central banks” by strengthen-
ing demand. —AFP




