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Minimum Requirements:
1. A Company specialized in suppling medical consumables and register T..
2. The bidder must have a comprehensive list of medical consumables, is the agent 

in Kuwait for world renowned medical consumables companies and have an 
inventory management and related logistics system.

3. Minimum 6 years Mass Scale supply of medical consumables with sound 
references in the Private and Public hospitals.

4. Must Have an automated system to link with DHAMAN inventory management 
system.

5. Support DHAMAN to plan and validate the quantities of medical consumables 
required for DHAMAN’s hospitals.

6. The ability to deliver the required quantities on daily/weekly basis.
7. Capacity: Ability to always meet DHAMAN’s requirements regardless of increased 

volume.

Companies interested in participating in this tender shall contact DHAMAN to 
purchase the RFP Booklet through the below address:
Supply Chain Management Department
Health Assurance Hospitals Company (DHAMAN) 
Al Dhow T r, r,, Khaled ibn Al-Waleed Street, Sharq, Kuwait

For enquiries, contact procurement@dhaman.co, clearly mentioning the RFP 
number in the subject line.

Non-Refundable RFP Fee 1,000 KWD

Bid Bond 50,000 KWD

End Date to Buy the Tender Tuesday 20 September 2022

Tender Due Date Thursday 13 October 2022

WASHINGTON: The US central bank 
will have to stick to its policy of raising 
interest rates into next year to ensure 
that high inflation comes down to the 
two percent target, a Federal Reserve 
official said Friday. Fed Governor 
Christopher Waller cautioned that low-
ering inflation will take time, and he sup-
ports another “significant increase” in 
the benchmark lending rate at the 
September 20-21 policy meeting. 

The strong job market and the fact 
the world’s largest economy has avoided 
a recession allow the Fed to continue to 
move aggressively, he said in a speech 
prepared for delivery to a conference in 
Vienna. 

“I expect it will  take some time 
before inflation moves back to our 2 
percent goal,” he said, and the Fed “will 
be tightening policy into 2023.” His 
comments echoed the hawkish state-
ments from other Fed officials recently, 
including US central bank chief Jerome 
Powell, who on Thursday stressed that 
policymakers must move “strongly” to 
avoid a repeat of the painful inflation 
surge the US economy suffered in the 
1970s and 1980s. 

US inflation has reached a 40-year 

high this year, and though the economy 
saw two quarters of negative growth-
which is commonly viewed as a sign of 
recession-low unemployment and strong 
spending show activity has not slowed 
significantly. “The fears of a recession 
starting in the first half of this year have 
faded away and the robust US labor 
market is giving us the flexibility to be 
aggressive in our fight against inflation,” 
Waller said. 

“Right now there is no tradeoff 
between the Fed’s employment and 
inflation objectives,” he said. 

The Fed has raised rates four times 
this year including two massive three-
quarter point hikes, with a third expect-
ed later this month. How high policy-
makers will have to take the benchmark 
rate will depend on incoming inflation 
data, Waller said. 

But “I believe the policy decision at 
our next meeting will be straightfor-
ward,” he said. 

He cautioned that even amid some 
encouraging signs of moderating price 
pressures “it is too soon to say whether 
inflation is moving meaningfully and 
persistently downward.” 

“This is a fight we cannot, and will 

not, walk away from.”  
The ECB warned Thursday that infla-

tion was “far too high” and likely to stay 
above target for “an extended period” 
as it announced its record 0.75 percent-
age point hike. ECB chief Christine 
Lagarde made clear interest rates were 
far from where they need be to bring 
inflation down. 

“We actually took the decision today 
that we would continue to raise interest 
rates... because we believe that we are 
far away from the rate at which we hope 
we’ll see inflation return to the two per-
cent medium term target,” she said. 

Lagarde also warned the eurozone 
risks recession if Russia completely cuts 
off gas, which it has nearly done. But 
comments by Fed chief Jerome Powell 
were seen as even more hawkish than 
those by Lagarde. “We need to act now 
forthrightly, strongly as we have been 
doing and we need to keep at it until the 
job is done to avoid ... the kind of very 
high social costs” of the surge in infla-
tion in the 1970s and 1980s, Powell told 
a US think tank. 

Chris Beauchamp, chief market ana-
lyst at online trading platform IG, said 
“Investors clearly believe that the Fed is 

more committed to higher rates than the 
ECB, while the stronger economic per-
formance of the US means the green-
back and not the euro seems the more 
attractive prospect.” The euro, which 
had broken back above parity with the 

dollar, slid down as far as $0.9934 
before recovering some ground. The Fed 
has made it clear it plans to continue to 
aggressively raise interest rates to rein 
in surging inflation, even at the cost of 
causing some economic pain. —AFP

Fed must keep raising rates into  
next year to fight inflation: Official

US inflation reaches 40-year high, economy shows signs of recession

WASHINGTON: In this file photo taken on July 27, 2022, Federal Reserve Board Chairman 
Jerome Powell speaks during a news conference in Washington, DC. —AFP

Ahead of election,  
Brazil consumer  
prices decline 

 
RIO DE JANEIRO: Consumer prices in Brazil fell 
for a second consecutive month in August, by 0.36 
percent from July, while 12-month inflation dropped 
under 10 percent, the IBGE statistics institute said 
Friday. The biggest contributor to the decrease was 
lower transport costs, said the institute. 

This was driven, in turn, by lower fuel prices due 
to a cut in state fuel taxes introduced by the admin-
istration of President Jair Bolsonaro. 

In July, consumer prices had fallen by 0.68 per-
cent in Latin America’s biggest economy, the lowest 
since records began in 1980. Over the 12 months to 
August, inflation came to 8.73 percent, said the 
IBGE-still far above the central bank’s target of 3.5 

percent. For the year to date, the figure was 4.39 
percent. 

Up for reelection next month, far-right Bolsonaro 
is trailing in the polls behind his leftist nemesis, ex-
president Luiz Inacio Lula da Silva. Critics accuse 
the president, who has also introduced expensive 
welfare benefits, of using economic populism to 
boost his election chances. Polling shows the econo-
my to be voters’ top concern. 

As economic f igures have improved, so has 
Bolsonaro’s polling, narrowing the gap between him-
self and Lula. Brazil registered growth of 1.1 percent 
in the first quarter and 1.2 percent in the second, as 
well as a drop in unemployment on top of the infla-
tionary relief. 

Haunted by a history of hyperinflation, Brazil’s 
central bank reacted aggressively to global price 
surges unleashed by the coronavirus pandemic 
and Russia’s invasion of Ukraine. Since March 
2021, the bank has rapidly raised the benchmark 
interest rate from an all-time low of two percent 
to 13.75 percent.  —AFP

Stocks and  
oil rally as  
dollar drops 

 
NEW YORK: Stock markets and oil prices ral-
lied Friday, with investors largely pricing in more 
central bank interest rate hikes aimed at taming 
surging inflation. The dollar slid as much as one 
percent against the pound and euro after recent 
hefty gains. 

London’s stock market jumped 1.2 percent, 
mirroring advances in Paris and Frankfurt, while 
the British capital’s exchange mourned the death 
of Queen Elizabeth II. “We are deeply saddened 
at the passing of Her Majesty Queen Elizabeth 
II,” the London Stock Exchange said in a mes-
sage posted on its website following her death on 
Thursday. 

The LSE is expected to shut on the day of the 
queen’s funeral. “Markets are being very British 
about the whole thing, carrying on in a fashion 
that I suspect she would have approved of,” said 
IG analyst Chris Beauchamp. 

Wall Street followed the upbeat European ses-
sion with a third straight positive day. The S&P 
500 finished at 4,067.36, up 1.5 percent for the 
day and 3.6 percent for the week, snapping a 
three-week losing stream. 

 
Dollar off highs  

The more confident mood across equity and 
oil markets was reflected in a cooler dollar, which 
had surged to multi-decade highs against major 
peers in recent weeks owing to the US Federal 
Reserve’s hawkish tone promising even more 
interest rate hikes. “There are hopes that the 
sharp rate increases from the Fed may already 
have dampened demand, causing US inflation to 
weaken,” said Fawad Razaqzada, City Index and 
FOREX.com analyst. 

The greenback’s softness came even after yet 
another strong statement from a leading US cen-

tral banker. Fed Governor Christopher Waller on 
Friday was the latest to reaffirm the hawkish 
stance to combat rising prices. 

He warned that lowering inflation will take time 
and higher rates, and said he supports another 
“significant increase” in the benchmark lending 
rate at the September 20-21 policy meeting. 

In Asia, Hong Kong rose close to three percent 
heading into a long weekend. 

There was also some cheer from news that 
inflation in China eased slightly in August, giving 
the government more room to introduce more 
economy-support ing measures, though the 
recovery remains hostage to leaders’ strict zero-
COVID strategy of growth-sapping lockdowns. 

The euro was holding well above parity with 
the dollar, one day after the European Central 
Bank announced its own 75 basis-point rate 
increase as it warned inflation was “far too high” 
and likely to stay above target for “an extended 
period”. The yen strengthened as officials began 
speaking up after the unit approached a 32-year 
low against the greenback. The pick-up came 
after Bank of Japan chief Haruhiko Kuroda met 
Prime Minister Fumio Kishida on Friday before 
saying “the rapid weakening of the yen is undesir-
able”. The talks were seen as a sign of intent to 
act in support of the currency if it continued to 
weaken.  —AFP

UK business mourns  
queen as souvenir  
sales boom 

 
LONDON: British business paid tribute Friday to 
Queen Elizabeth II, with department stores shut, flags 
lowered, clocks stopped and meetings postponed, but 
souvenir sales boomed near Buckingham Palace as well-
wishers thronged. London’s iconic Selfridges, on the 
capital’s Oxford Street shopping thoroughfare, and near-
by Liberty on Regent Street closed out of respect for the 
nation’s longest serving monarch who died Thursday. 

Many company headquarters lowered flags, while 
the Bank of England has delayed an interest rate meet-

ing until after the funeral. Fortnum and Mason, the 
Royal Family’s tea supplier, was shuttered and even 
stopped the clock on the front of its luxury department 
store in London’s Piccadilly quarter. 

“We are proud to have held a warrant from Her 
Majesty since 1954, and to have served her and the royal 
household throughout her life,” F&M said on their web-
site. “As a sign of our deep respect, we have lowered our 
flag to half-mast and stopped the Piccadilly facade 
clock.” Elsewhere, the remembrance business was in full 
swing nearer the palace, as well-wishers gathered to pay 
respects to the Royal Family-and hoped to catch a 
glimpse of King Charles III and Queen Consort Camilla. 

 
‘Everyone wants a souvenir’  

“Everyone wants a queen souvenir,” shop manager 
Nassir Abdel told AFP at Buckingham Gate, a stone’s 
throw from the main royal residence. Abdel, who kept 
his shop open overnight owing to keen demand, said he 

had placed an order for souvenirs featuring King 
Charles III-but they will take a couple of weeks to 
arrive. Customer Janet Saxton, a 73-year-old pensioner 
from Yorkshire in northern England, browsed the shop’s 
key rings, mugs and other trinkets bearing the likeness 
of the late monarch before heading to the palace gates. 
On Oxford Street, souvenir salesman Nazz said business 
was brisk. “In the coming days we’re going to sell” even 
more objects featuring the queen while awaiting Charles 
merchandise, he told AFP.  

Worldwide coverage of the queen’s passing is 
expected to boost Britain’s economy to some extent as 
it looks to stave off recession caused by decades-high 
inflation. Her funeral due September 19 “should have an 
impact on the tourism sector and the souvenir industry,” 
according to Mirabaud analyst John Plassard. “The royal 
family, which regularly features on the front pages of 
newspapers, is an object of constant fascination, includ-
ing well beyond the kingdom’s borders. —AFP 

LONDON: Souvenirs depicting models of the late Queen 
Elizabeth II are pictured inside a shop, in London, on 
September 9, 2022, a day after she died at the age of 
96.  —AFP

TOKYO: A man looks at an electronic share price board 
showing numbers on the Tokyo Stock Exchange (left) 
and a foreign exchange board showing the Japanese 
yen’s rate against the US dollar (right) in Tokyo. —AFP


