
KUWAIT: Boursa Kuwait on Tuesday announced 
that the exchange’s data and that of the listed 
companies are now available on the “Yahoo 
Finance” online platform and the “Apple Stocks” 
application. Boursa Kuwait announced this as part 
of its efforts to offer regional and global investors 
access to stock prices and associated data, and to 
Boursa Kuwait indices, which could all be added 
to the users watch list. 

The” Apple Stocks” application is pre-installed 
on Apple smartphones, tablets, and computers. The 
application sources its information from “Yahoo 
Finance”, enabling the user to monitor the stock 
market and follow stocks and indices of choice. 

This initiative further builds on Boursa Kuwait’s 
efforts to provide market data to investors and 
traders alike, as it falls in line with the company’s 
aim to develop an informative and tool rich 
exchange platform for all market participants, sup-
porting them to make sound investment decisions.  

As part of this ongoing digital upgrade and 
transformation, earlier in 2021, Boursa Kuwait 
introduced its fully revamped and updated web-
siteboursakuwait.com.kw and continued to pres-
ent investors and traders the ability to keep up 
with the stock market through their platform of 
choice wherever they are, through the launch of 
the all new Boursa Kuwait applications. The 
Boursa Kuwait apps are accessible through iOS 
and Android based smart phones, tablets, and 
Apple watches. The integrated system offers 

stakeholders the advantage of viewing indicators 
and prices, accessing financial statements of listed 
companies, and following up on their develop-
ments and disclosures. It also offers detailed 
charts that showcase stock prices over a specified 
period of time, along with technical indicators to 
analyze historical data, price movement patterns 
and statistical trends from trading activity, for a 
more thorough overview. All applications provide 
the feature of alerts and the option to create a 
watch list. 

Throughout its journey, Boursa Kuwait has 
adopted a progressive approach towards devel-
oping the operations of the exchange and its 
informative tools, to ensure it offers all of its 
stakeholders’ easy access to information, reinforc-
ing its transparency as an exchange. Moreover, 
Boursa Kuwait is driven by its persistence to ele-
vate the overall status of the Kuwaiti Capital 
Market with a global echo, through the interna-
tional standards it adopts, and the far reach and 
access of quality information it offers globally 
through multiple channels, fortifying its efforts 
towards digital transformation.  

Boursa Kuwait’s all-encompassing approach 
takes into consideration the diverse needs of its 
stakeholders. Coupled with its strong understand-
ing of the local, regional and international busi-
ness landscape, Boursa Kuwait plays a major role 
in bringing stability to the local capital market and 
is committed to ensuring that market participants 

continue to stay up to date with the latest devel-
opments locally and worldwide.  

Since its inception, Boursa Kuwait, a self-listed 
company and one of the government entities to 
successfully undergo privatization, has implement-
ed many steps in accordance with international 
practices and standards to enhance the position of 

the exchange regionally and globally, as well as 
transform Kuwait into a regional and global invest-
ment destination, by focusing on creating an attrac-
tive issuer base and broadening its investor base, 
increasing the depth and breadth of its products, as 
well as upgrading its infrastructure and business 
environment to international standards. 
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Oil continues 
to slide amid 
demand fears 

 
LONDON: Oil prices continued its down-
ward slide on Monday shedding gains from 
highs reached in March owing to COVID-19-
related movement restrictions in China. Brent 
was trading 1.35 per cent higher at $94.09 a 
barrel at 5pm Kuwait time. It has dropped 
from its near-$140-a-barrel high in March 
following the start of Ukraine war and is now 
up about 18 per cent since the start of the 
year. 

West Texas Intermediate, the gauge that 
tracks US crude, was up 1.29 per cent at 
$87.91 a barrel. 

The halt by the European Union of Russian 
waterborne crude imports by December 5 
and refined products by February 5 will pro-
vide further support for oil prices, according 
to UBS. Russia has continued to boost its 
exports to countries such as China and India, 
the world’s largest energy importers, even as 
the US and the UK ban imports of its crude in 
response to its military offensive in Ukraine. 

Last week, Russian President Vladimir 
Putin warned that his country would not sup-
ply energy to countries that back a proposed 
price cap by the US and Europe on Moscow’s 
crude in response for its war in Ukraine. 

Last week, the European Central Bank 
raised its key interest rates by 75 basis points 
to tame record inflation. The US Federal 
Reserve raised interest rates by 75 basis 
points in its past two meetings to bring infla-
tion down from a 40-year high. 

The Fed is expected to increase rates fur-
ther when it meets from September 20 to 
September 21.  

In a report on Monday, Abu Dhabi 
Commercial Bank said the OPEC+ alliance of 
producers could take further steps to cut out-
put if oil prices remain under weakening pres-
sure. ADCB cited the meeting of OPEC+ ear-
lier this month in which the group indicated it 
will stand ready to hold an unscheduled meet-
ing to address market developments, even 
before the planned October 5 meeting if nec-
essary. 

Meanwhile, stock markets rallied Monday, 
building on pre-weekend momentum as 
investors priced in the expectation of further 
interest rate hikes aimed at taming decades-
high inflation. The euro surged against main 
rivals, a day after German central bank chief 
Joachim Nagel signaled that the European 
Central Bank (ECB) would probably continue 
raising its key rate. 

The European single currency rocketed 
more than 1.4 percent against the dollar and 
1.6 percent versus the yen before trimming 
gains around midday. The ECB raised the key 
rate by a historic 75 basis points last week, 
and markets expect a similar-sized hike at an 
October meeting. —AFP 

Sri Lankan ‘white  
elephant’ Chinese  
tower to open 

 
COLOMBO: A huge green and purple communica-
tions tower in Sri Lanka financed with Chinese debt 
that has become a symbol of the ousted Rajapaksa 
clan’s closeness to Beijing will finally open this week, 
its operator said Monday. The 350-metre (1,155-
feet) Lotus Tower-visible from all over Colombo and 
built for an estimated $113 million-has been plagued 
by corruption claims since construction began in 
2012 under former president Mahinda Rajapaksa. 

It is one of several “white elephant” projects built 
with Chinese loans under Rajapaksa, elder brother 
of Gotabaya Rajapaksa who was ousted from the 
presidency in July after months of protests over Sri 
Lanka’s dire economic crisis. The state-owned 
Colombo Lotus Tower Management Company said 
they had decided to open its observation deck to 
visitors from Thursday and earn ticket sales to mini-
mize losses. 

“We can’t keep this closed. The maintenance 
costs are huge,” chief executive Prasad 
Samarasinghe told reporters. “We want to earn the 
upkeep of the building and turn this into an enter-
tainment centre.” The company hopes to rent out 
office and shop space, including a revolving restau-
rant just below the observation deck offering views 
of the congested capital as well as the Indian Ocean. 

Broadcasters say the structure, which cannot 
cover the island nor improve current transmissions 
from a mountain in the centre of Sri Lanka, is of no 
use as a communications tower. 

A local media outlet on Monday called it a “tow-
ering story of pride and waste,” a vanity project of 

Rajapaksa who wanted a copy of Beijing’s 405-
metre Central Radio and TV tower. During his 
decade in power from 2005-15, Mahinda Rajapaksa 
borrowed heavily from China for infrastructure proj-
ects which failed including a deep-sea port handed 
to Beijing in 2017 on a 99-year lease. 

Sri Lanka’s current economic crisis is partly 
blamed on Chinese debt which accounts for over 10 
percent of Colombo’s $51 billion in external borrow-
ings. Sri Lanka defaulted on its debt in April and 

earlier this month agreed to a conditional bailout of 
$2.9 billion from the International Monetary Fund. 

It depends on the Sri Lankan government striking 
a deal with creditors including China to restructure 
its borrowings. Beijing has so far only offered addi-
tional loans instead of taking a cut on outstanding 
borrowings. China has loaned billions for infrastruc-
ture projects in Asia, Africa and Europe under its 
gargantuan Belt and Road Initiative, which critics 
say is saddling nations with debt.  —AFP

Queen’s funeral  
set to knock  
UK economy  

 
LONDON: The UK’s recession-
threatened economy rebounded in 
July, data showed Monday, but is set 
to receive a further hit from a public 
holiday marking next week’s funeral of 
Queen Elizabeth II. British gross 
domestic product expanded 0.2 per-
cent after a drop of 0.6 percent in 
June, the Office for National Statistics 
said in a statement. 

June’s big decline had been attrib-
uted partly to an extra public holiday 
for the queen’s Platinum Jubilee 
marking 70 years on the throne 
before her passing last week. 
Another public holiday is scheduled 
next Monday for the queen’s state 
funeral. “The feeble 0.2-percent 
bounce back in July was driven by 
weak GDP in June due in part to the 
loss of working days from the Jubilee 
long weekend,” noted Yael?Selfin, 
chief economist at KPMG UK. 

“More concerning, July’s GDP 
remains below the level seen in May, 

pointing to an overall contraction 
over the first two months of summer.” 
Britain usually has only one public 
holiday in early summer but the 
amount was doubled for the Jubilee. 
Time off work for millions of Britons 
next Monday means the economy 
will have had two more public holi-
days than usual in 2022. The Bank of 
England (BoE) expects the UK econ-
omy to enter recession before the 
end of the year on decades-high 
inflation fuelled by surging energy 
and food bills. 

 
‘More damaging’  

“Looking ahead, the extra public 
holiday for the queen’s funeral on 
September 19 has the potential to be 
more damaging for the economy than 
the extra day off for the Jubilee in 
June,” Samuel Tombs, chief UK econ-
omist at Pantheon Macroeconomics, 
said following Monday’s data. “That 
said, many businesses will be able to 
catch up work, as most of them did 
in June.” 

Pantheon is predicting the funeral 
to hit September GDP by 0.2 percent. 
“That suggests that a technical reces-
sion-widely defined as two quarters 
of declining GDP-is hanging in the 
balance.” 

The BoE forecasts UK inflation-
already at a 40-year high above 10 
percent-to keep surging this year. 

In a bid to tame runaway prices, 
the central bank has hiked its main 
interest rate several times since the 
end of last year. More tightening of 
borrowing costs had been nailed on at 
a BoE meeting this week but its latest 

monetary policy gathering has been 
delayed until after the funeral. 

Mourners later Monday get the first 
opportunity to pay respects before the 
coffin of Queen Elizabeth II, as it lies in 
an Edinburgh cathedral where succes-
sor King Charles III will mount a vigil. 
The queen died in Scotland last 
Thursday, aged 96.  —AFP

COLOMBO: This picture taken on September 12, 2022 shows an exterior view of the Chinese-built Lotus Tower 
in Colombo. —AFP

LONDON: British gross domestic product expanded 0.2 percent after a drop of 
0.6 percent in June.


