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KUWAIT: Boubyan Bank has announced the
launch of the training phase for projects and com-
panies that qualified to continue with Boubyan
Accelerator Program, which was launched in collab-
oration with DIFC FinTech Hive. The launch was
announced during a ceremony attended by top
management of Boubyan and in the presence of
DIFC FinTech Hive’s Executive VP, Raja Al-Mazroui
and a group of strategic partners and investors in
the local and GCC markets.

Abdulla Al-Tuwaijri, CEO - Private, Consumer &
Digital Banking at Boubyan Bank, commented on
this occasion by stating: “We are pleased to be here
today to announce the launch of the training pro-
gram for the first cohort of participants who were
selected to continue their journey with Boubyan
Accelerator Program, which targets regional start-
ups looking forward to working in Kuwait, and aims
to help them launch and accelerate their ideas.”

“Ten projects and startups were selected out of
250 entrepreneurs who applied to join the program
ever since the announcement of its first launch in

Kuwait. The program aims at reinforcing Boubyan’s
strategy and its remarkable steps started years ago
towards leading the future of the financial sector in
Kuwait, and reinforcing its status as a leader in
innovation, digital services, initiatives, and entrepre-
neurship,” Al-Tuwaijri added.

He added: “Qualified candidates will be joining
an intensified and innovative program that will help
them launch their ideas and accelerate their imple-
mentation. This reinforces Boubyan’s role in sup-
porting startups, especially the ones that could turn
very successful and add value to the society, which
aligns with our corporate social responsibility.”

In this context, DIFC FinTech Hive’s Executive
VP, Raja Al-Mazroui stated: “Being the first and
largest FinTech accelerator in the Middle East,

Africa, and South Asia, and emanating from our
vision to bring FinTech initiatives together, develop
them, and enhance innovation concepts as well as
establishing partnerships, we are pleased to be the
first supporter of accelerator initiatives and pro-
grams in the region. Moreover, we are pleased to
collaborate with Boubyan Accelerator Program and
to share our experience with them in line with our
strategy, which aims to improve the future of
FinTech and grow talents by offering ongoing sup-
port as per the best international standards.” 

Speaking about the 10 selected youth initiatives,
Al-Tuwaijri said: “Technology was a must for these
projects, whose selection was marked by diversifi-
cation as they included digital education, FinTech,
and e-commerce startups. Geographical location

was a selection criteria as well as they included par-
ticipations from Kuwait, UAE, and KSA.”

Projects that qualified for the next phase of
Boubyan Accelerator Program under the FinTech
category included Enabill from Kuwait, Xpence
and Edfundo from UAE, and Money Loop from
KSA. Under digital education, Kashkool
Educational was selected from Kuwait, and under
e-commerce and other participating technology
initiatives participating in the program, Tdalal,
Bookr Co, Punch App, Mnasati, and Looksie from
Kuwait were selected.

Al-Tuwaijri elaborated: “Through this program,
the bank will develop and accelerate action plans
for startups and improve the technology used in
their services in addition to holding many work-
shops and events that give them the opportunity to
connect with strategic partners and investors in the
local and GCC markets to pitch their projects. The
program will also support their marketing efforts
and finance management, thereby enhancing entre-
preneurship in the promising technology sector.” 

Abdulla Al-Tuwaijri and Raja Al-Mazroui with projects’ directors

Boubyan Accelerator Program launched 
in collaboration with DIFC FinTech Hive
After the qualification of 10 projects and startups from Kuwait and the region

Al-Tuwaijri: Reaching this stage of the program confirms our
keenness on supporting startups and entrepreneurs 

COFE App and 
Tasleeh announce 
B2B partnership
KUWAIT: COFE, the region’s premier coffee mar-
ketplace app recently announced their partnership
with Tasleeh, Kuwait’s unique commercial property
maintenance platform. With Tasleeh, COFE will now
offer a full range of maintenance services to COFE
Shops on its platform through their brand new
COFE Maintenance feature. 

The launch of this service is part of COFE’s effort
to become a 360 services provider, making their
vendors’ lives easy, so that they can focus on doing
what they do best - coffee! COFE Shops can regis-
ter their maintenance requests through COFE’s
Supply Chain portal, which will then be fulfilled by
Tasleeh through platform integration. 

Commenting on the partnership, Bashayer Al-
Zayed, Head of Strategy at COFE said, “At COFE we
have always focused on being a 360-degree solu-
tion provider for our vendors. We are very excited
to welcome Tasleeh to the COFE Family, and are
sure that they will be able to provide our vendors
with the best-in-class services. This partnership
marks a new journey for us as we begin to expand
on our B2B offerings to support COFE Shops in
new and innovative ways.”

Tasleeh has been a service provider of choice for
home and commercial maintenance service partners
in Kuwait. With a proven track record and dedica-
tion to high quality and consistent work standards,

they are able to offer efficient and timely service in
the fastest time. 

Abdul Wahab A Mutawa, CEO of Tasleeh added
“that business today cannot be run without innova-
tion, smart operations, investing in digital leadership
and building healthy relationships with forward
minded clientele. This is why we are very honored
to be working with COFE as part of our growing
portfolio”.

In the past few months, COFE App has launched
a number of new features both for their users as
well as vendors, with a focus on convenience, func-

tionality and speed. Some of the features include
COFElytics - an in-platform analytics and promo-
tion tool for vendors (B2B). Within the B2C segment
they have also launched voice command ordering
(Siri & Amazon Alexa), and the “I am here” button
that allows users to alert the barista when they
arrive at the store. 

With a brand new COFE Store (ecommerce)
offering set for launch in the coming months,
COFE is on its way to leading the digital revolution
for the coffee industry both within the region and
internationally. 

Ali Al-Ebrahimand Abdul Wahab A Mutawa announce the new partnership

‘Certainly a risk’ 
of US recession, 
says Yellen 
WASHINGTON: The United States faces “a risk”
of recession as its battle against inflation could slow
the nation’s economy, but a serious downturn can
still be avoided, Treasury Secretary Janet Yellen
said Sunday. An American recession “is a risk when
the Fed is tightening monetary policy to address
inflation,” President Joe Biden’s leader on financial,
economic and tax policy told CNN, referring to the
US Federal Reserve.

“So it’s certainly a risk that we’re monitoring,”
Yellen added, but “we’ve got a good strong labor
market, and I believe it’s possible to maintain that.”

Faced with soaring inflation-it reached its highest
level in 40 years in June at 9.1 percent, before dip-
ping slightly in July-the central bank is gradually
raising its key rates in order to ease the pressure on
consumer prices, while hoping the move does not
derail the world’s largest economy. Commercial
banks use the Fed’s key rates to set the terms of the
interest rates that they in turn offer their individual
and corporate clients. Higher rates reduce con-
sumption and investment.

The challenge for policymakers is to quell infla-
tion before it becomes dangerously entrenched, but

without sending the US economy into a recession
that would reverberate around the globe. “Inflation
is way too high, and it’s essential that we bring it
down,” Yellen said. The Fed is aiming for a “soft
landing”-bringing inflation back toward its goal of
two percent-without forcing a recession, a move
which could cause unemployment to spike. —AFP

Germany faces 
recession as 
energy crisis bites
BERLIN: Germany will fall into recession next
year, a leading think-tank warned Monday, with
Europe’s biggest economy facing soaring inflation
as Russia slashes energy supplies. The Ifo institute
expects the German economy to shrink 0.3 per-
cent in 2023 — slashing its forecast by four per-
centage points from a previous prediction in June.
Inflation is expected to hit 8.1 percent this year
and 9.3 percent next year, it said. “We are heading
into a winter recession,” said Timo
Wollmershaeuser, Ifo’s head of forecasts.

“The cuts in gas supplies from Russia over the
summer and the drastic price increases they trig-
gered are wreaking havoc on the economic recov-
ery following the coronavirus.” Real household
incomes and purchasing power will drop sharply,
the think-tank warned. There is likely to be a
“return to normal” in 2024 with 1.8 percent growth
and 2.5 percent inflation, Wollmershaeuser said. At
the start of September, Russian energy giant
Gazprom halted gas deliveries to Europe via the
key Nord Stream 1 pipeline saying it would be
under repair for an unspecified period. —AFP

WASHINGTON: In this file photo taken on July 28, 2022,
US Treasury Secretary Janet Yellen speaks on the state
of the US economy during a press conference at the
Department of Treasury in Washington, DC. —AFP

UN urges EU against 
fossil fuels to fight
energy crisis
WASHINGTON: The UN urged EU countries
on Monday to continue battling climate change
and not resort to more fossil fuels in their
response to soaring energy prices and fears of
winter shortages.

Russia has reduced supplies of gas to Europe
since its invasion of Ukraine, sending prices for
the fuel soaring. “There is no room for back-
tracking in the face of the ongoing climate cri-
sis,” deputy UN rights chief Nada Al-Nashif told
the United Nations Human Rights Council.

She pointed to the devastating floods affecting
more than 33 million people in Pakistan as an
example of what happens when the world fails to
act on climate change. “How many more tragedies
of this sort do we need before the urgency of the
moment jolts us into action?” she asked. Speaking
at the opening of the council’s 51st session in
Geneva, Al-Nashif acknowledged that the soaring
energy prices in Europe “threaten to impact the
most vulnerable as winter approaches”.

Moscow’s invasion of Ukraine has seen the
price of natural gas hit record levels, throwing
the European Union economy into deep uncer-
tainty. All eyes are now on whether Russian
President Vladimir Putin will cut off the energy
flow entirely. Last week Russia caused a major
scare when it halted gas deliveries to Germany
via the key Nord Stream pipeline for an indefi-
nite period, a move the Kremlin blamed on
Western sanctions. Before the war, 40 percent of
the EU’s gas imports came from Russia. Now
Germany and others are scrambling to come up
with new ways to heat homes and power facto-
ries. Al-Nashif, who is currently serving as acting
High Commissioner for Human Rights until new
chief Volker Turk replaces Michelle Bachelet,
pointed out that “some EU member states are
turning to investments in fossil fuels infrastruc-
ture and supplies”.

“While that impulse is understandable, I urge
the EU and its member states to consider the
long-term consequences of locking in more fos-
sil fuel infrastructure,” she said. “It is essential to
accelerate the development of energy efficiency
projects and renewables.”

Al-Nashif urged all countries “to seek an
ambitious outcome” at the next UN climate con-
ference in Egypt in November. They should seek
to “address loss and damage and meet and
increase climate finance commitments”, she said.

On August 30, leading Earth systems scientist
Johan Rockstrom said the cost-of-living crisis
pushing millions of Europeans towards poverty
was driven by fossil fuels. “This is fossil fuel-dri-
ven, supply-driven inflation,” the director of the
Potsdam Institute for Climate Impact Research
told AFP.  —AFP


