
PARIS: Humanity is “going in the wrong direc-
tion” on climate change due to its addiction to fos-
sil fuels, the UN said Tuesday in an assessment
showing that planet-warming emissions are higher
than before the pandemic. The UN’s World
Meteorological Organization and its Environment
Programme warned catastrophes will become
commonplace should the world economy fail to
decarbonise in line with what science says is need-
ed to prevent the worst impacts of global heating.

They pointed to Pakistan’s monumental floods
and China’s crop-withering heatwave this year as
examples of what to expect. “Floods, droughts,
heatwaves, extreme storms and wildfires are going
from bad to worse, breaking records with alarming
frequency,” said UN Secretary-General Antonio
Guterres.

The UN warned last month that the drought
gripping the Horn of Africa and threatening mil-
lions with acute food shortages was now likely to
extend into a fifth year. “There is nothing natural
about the new scale of these disasters. They are
the price of humanity’s fossil fuel addiction,” said
Guterres.

The UN’s United in Science report underscores
how, nearly three years since Covid-19 handed
governments a unique opportunity to reassess how
to power their economies, countries are ploughing
ahead with pollution as normal.

It found that after an unprecedented 5.4 percent
fall in emissions in 2020 due to lockdowns and
travel restrictions, preliminary data from January-
May this year shows global CO2 emissions are 1.2
percent higher than before COVID-19.

This is largely down to large year-on-year
increases in the United States, India, and most
European countries, the assessment found. “The
science is unequivocal:  we are going in the

wrong direction,” said WMO Secretary-General
Petteri Taalas.

“Greenhouse gas concentrations are continuing
to rise, reaching new record highs. Fossil fuel emis-
sion rates are now above pre-pandemic levels. The
past seven years were the warmest on record.”

‘Uncharted territory’ 
Last week the European Union’s Copernicus

climate monitor said that summer 2022 was the
hottest in Europe and one of the hottest globally
since records began in the 1970s. Tuesday’s report
said there was a 93 percent chance that the record
for the hottest year globally-currently, 2016 — will
be broken within five years.

It warned the continued use of fossil fuels
meant the chance of the annual mean global tem-
perature temporarily exceeding 1.5 degrees
Celsius above pre-industrial levels in one of the
next five years was roughly even (48 percent).
Keeping longer term temperatures below 1.5C is
the most ambitious goal of the 2015 Paris
Agreement. Despite more than three decades of
UN-lead negotiations, rich polluters show little
sign of being willing to make the kind of swingeing
emissions cuts that would keep the 1.5C goal in
play. The UN’s Environment Programme, in an
update to its annual “emissions gap” assessment
following new pledges made at last November’s
COP26 summit in Glasgow, said Tuesday that even
these promises were far from adequate.

In fact, it said the ambition even in countries’
most recent pledges would need to be four times
greater to limit warming to 2C, and seven times
higher to make 1.5C. All told, current worldwide
climate policies put Earth on course to warm 2.8C
by 2100, UNEP said.

Guterres said that Tuesday’s assessment

showed “climate impacts heading into uncharted
territory of destruction”. “Yet each year we dou-
ble-down on this fossil fuel addiction, even as the
symptoms get rapidly worse,” he said in a video
message.

Tasneem Essop, executive director of Climate
Action Network, said that the forthcoming

COP27 climate conference in Egypt needed lead-
ers to agree to new funding to help communities
in at-risk nations rebuild after extreme events.
“The terrifying picture painted by the United in
Science report is already a lived reality for mil-
lions of people facing recurring climate disas-
ters,” she said. —AFP
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United Nations Secretary-General Antonio Guterres (second left) walks through the UNESCO World Heritage
archeological site of Mohenjo Daro damaged by flood waters in Sindh province. —AFP

A port worker carrying a Unite the Union flag surfs in the shadow of the cargo ship Ever Alot in the Port of
Felixstowe in Suffolk. — AFP

World in ‘wrong direction’ as 
climate impacts worsen: UN

Planet-warming emissions are higher than before the pandemic

Scholz wants power 
market reform in 
place ‘this winter’
BERLIN: German Chancellor Olaf Scholz said
Tuesday he wanted to hurry through reforms to the
electricity market to ease the pressure on con-
sumers and businesses ahead of the coming
European winter. Russia has curtailed supplies of
gas to Europe following the invasion of Ukraine,
sending the price for the fuel soaring and dragging
up the cost of electricity in its wake.

Non-gas electricity companies, such as nuclear,
solar or renewable firms, had been able to “make
extra profits because the price is determined by the
electricity produced with gas”, Scholz said in a
speech in Berlin. Germany and the European Union
have developed proposals to cream off windfall
profits from non-gas producers to ease the pres-
sure on consumers and companies buckling under
the weight of soaring bills.

“We will now push this through with great speed
so that we can relieve the burden,” Scholz said.

“You can be sure that this will happen at the
speed necessary to get it under control this winter,”
Scholz said. Germany has raced to fill its gas stor-
age tanks ahead of the energy-intensive season and
rushed to build gas terminals to import new sup-
plies from elsewhere.

Europe’s biggest economy has also restarted
mothballed coal power plants, and earlier this month
decided to keep two nuclear plants on stand-by
through mid-April instead of completely ending the
usage of atomic energy by the end of the year. The
government has also unveiled a 65-billion-euro
($66-billion) plan to ease the pressure of energy-
price inflation, including cash for pensioners and
students. But warnings are mounting Germany is
heading for a recession, with influential think-tank

the Ifo institute predicting Monday the economy
will shrink by 0.3 percent next year.

Economy Minister Robert Habeck said a down-
turn could be prevented if energy prices were
brought down, although it would be “hard” and
“demanding”. “We can of course work against it.
And if we now seriously discuss economic aid, ener-
gy price brakes and the correct political measures,
then of course we can avert it,” he said.

The sharp increase in the cost of electricity was
the “biggest challenge” for Germany’s flagship
auto industry, the VDA industry association said
Tuesday. Around 95 percent of companies sur-
veyed by the VDA said they were heavily or very
heavily burdened by rising prices, making
Germany “uncompetitive”, in the opinion of the
lobby group. —AFP

BERLIN: German Chancellor Olaf Scholz said Tuesday
he wanted to hurry through reforms to the electricity
market to ease the pressure on consumers and busi-
nesses ahead of the coming European winter.

German investor 
confidence falls 
BERLIN: German investor confidence fell in
September for a third straight month, a closely
watched survey showed on Tuesday, fuelling
fears of a looming recession in Europe’s biggest
economy.

The ZEW institute’s economic expectations
index dropped 6.6 points from the previous month
to minus 61.9 points, as soaring inflation and a shut-
down of Russian gas supplies ring alarm bells. For
its survey, ZEW quizzes experts about the current
economic situation and the outlook for the coming
six months. A negative reading means that most
experts are pessimistic.

“The outlook for the next six months has deteri-
orated further,” said the group’s president Achim
Wambach.

“The prospect of energy shortages in winter
has made expectations even more negative for
large parts of the German industry.” Investors’
assessment of the current economic situation in
Germany also fell by 12.9 points in September from
the previous month, to minus 60.5 points, accord-
ing to the survey.

LBBW bank analyst Jens-Oliver Niklasch said a
recession in Germany was “almost a foregone con-
clusion. “The question is now how much the econo-
my will shrink-and how high inflation will rise.”

The bleak picture from ZEW came a day after
think-tank the Ifo institute forecast that the German
economy would shrink by 0.3 percent in 2023.

Germany, along with the rest of Europe, is facing
an energy crisis after Russia’s Gazprom shut down
the key Nord Stream 1 gas pipeline in the wake of
the Ukraine war.

German inflation hit 7.9 percent in August, and
the government is rushing to find ways to ease the
burden on consumers and businesses. —AFP

Major UK port 
set for fresh 
eight-day strike
LONDON: Workers at Britain’s largest container
port, Felixstowe, are to strike for a further eight
days, union bosses announced Tuesday, as the
country suffers a cost-of-living crisis. The walkout
from September 27 until early October 5 comes
after an initial eight-day stoppage over the summer
as dockers and railway staff at the port in eastern
England demand pay rises to keep up with
decades-high inflation.

“The latest strike action is entirely of Felixstowe’s
own making,” Bobby Morton of union Unite, said in
a statement. “Rather than seeking to negotiate a
deal to resolve the dispute, the company instead
tried to impose a pay deal.”

Morton said the new strikes “will inevitably lead
to delays and disruption to the UK’s supply chain”.
Unite said the port is responsible for almost half of
the UK’s container goods. The union said manage-
ment at the Felixstowe Dock and Railway Company
had “unilaterally ended pay talks after refusing to
improve its pay offer and instead announced that it
was imposing a pay deal of seven percent”.

UK annual inflation stands above ten percent and

is set to surge further before next year as energy
and food bills soar. Felixstowe port expressed dis-
appointment at the new walkout, adding however
there is “no prospect of agreement being reached
with the union”.

Britain has experienced a summer of strikes,
spearheaded by tens of thousands of railway work-
ers carrying out their biggest stoppage in 30 years,
as pay offers fail to keep up with soaring inflation.

Rail staff and postal workers have however post-
poned walkouts planned for this week following the
death of Queen Elizabeth II. Inflation has soared
around the globe this year on supply constraints
after economies reopened from pandemic lock-
downs, and in the wake of Russia’s invasion of
Ukraine. Meanwhile, UK unemployment remains
close to 50-year lows after easing over the summer
but sky-high inflation continues to squeeze wages,
official data showed on Tuesday.

The unemployment rate fell to 3.6 percent in the
three months to the end of July, the Office for
National Statistics said in a statement. That was the
lowest level since 1974, the ONS said. The latest
level compared with 3.8 percent for the three
months to the end of June, it added.

Despite many workers receiving pay increases to
help cope with inflation that is sitting at a 40-year
high above 10 percent, wages in real terms have slid
2.8 percent from a year earlier, the statistics office
noted. Britain is suffering a cost-of-living crisis as
energy and food bills soar in particular. —AFP

Lebanon lifts
remaining petrol
subsidies
BEIRUT: Remaining fuel subsidies in Lebanon
were also lifted on Monday following Lebanon’s
central bank Bank du Liban’s decision to stop
providing dollars for petrol imports. 

The cost of 20 liters of petrol rose by 20,000
pounds ($13.2) on Monday, as per prices released
by the energy ministry, to 638,000 pounds for
95-octane and 653,000 pounds for 98-octane. 

Since the onset of an economic crisis in 2019,
Lebanon’s central bank has gradually reduced
subsidies on food, fuel and medicine as the coun-
try burned through its foreign currency reserves.
What subsidies remain are paid through the cen-
tral bank’s Sayrafa platform, which sets a daily
dollar rate that is lower than the parallel market
rate in an attempt to stem the rapid depreciation
of the Lebanese pound.

Before Monday, Lebanon’s fuel importers were
paying for 20 per cent of their petrol purchases
at 28,200 pounds to the dollar. The remaining 80
per cent was purchased at the parallel market
rate of 35,200. Fuel prices rose significantly on
Monday, leading to some demonstrators briefly
blocking a major Beirut thoroughfare to protest
against the subsidy’s removal as well as other
economic grievances.

The value of the local currency has depreciat-
ed by more than 95 per cent against the dollar

since 2019. Salaries, paid in local currency, have
not kept up with the plunge, severely decreasing
the purchasing power of  ordinary cit izens.
Meanwhile, most goods and services are now
priced in dollars or their market value equivalent.
With the central bank’s foreign dollar reserves
diminishing, Lebanese banks have imposed infor-
mal capital controls that make it impossible for
depositors to gain access to their savings at their
full US dollar value.

The country’s leaders have argued over details
of a financial rescue plan and have yet to enact
the reforms necessary for a bailout from the
International Monetary Fund. Although fuel sub-
sidies have been lifted - which should theoretical-
ly cut down the central bank’s spending and pre-
serve its remaining foreign reserves, the nation-
wide shortage of foreign currency, combined with
its dependence on imports, remains a looming
point of concern. — Agencies

BEIRUT: Lebanon lifted fuel subsidies following
Lebanon’s central bank Bank du Liban’s decision to
stop providing dollars for petrol imports.


