
KUWAIT: Boursa Kuwait organized a seminar for
listed companies in an effort to shed light on the
mechanism and performance of market makers and
their role in enhancing security liquidity. The semi-
nar focused on the importance of liquidity and the
overall mechanisms to enhance it as well as the
requirements of market makers and key factors to
consider when dealing with them. The participants
also discussed the willingness of companies that
qualify for upgrade into the “Premier” Market to
deal with market makers and the types of agree-
ments between the listed companies and their mar-
ket makers.

The seminar was moderated by Bader Al-Nesef,
Assistant Director of Institutional Investor Affairs at
Boursa Kuwait who was joined by panelists Fahad
Al-Rushaid, the Vice President of MENA Equities at
the Kuwait Financial Center “Markaz”, and
Sulaiman Al-Musallam, Assistant Director -Market
Maker Department in the Asset Management Sector
in the Kuwait Investment Company.

The seminar falls in line with Boursa Kuwait’s
commitment to raise awareness of the effective role
of market makers in enhancing liquidity, which can
lead to attracting more investors who wish to bene-
fit from the investment environment of the Kuwaiti
capital market.

Commenting on the seminar, which witnessed
keen interaction from attendees, Bader Al-Nesef
said: “We are currently witnessing an increasing

interest from listed companies, specifically those
that qualify for the “Premier” Market, in the market
maker tool for its active role and ability to provide
liquidity on securities.”

“Hosting this seminar comes within the frame-
work of Boursa Kuwait’s efforts to raise the effi-
ciency of the market and all its participants by
raising awareness of the tools and products
offered and encouraging their adoption. On behalf
of Boursa Kuwait, I would like to thank the speak-
ers and all participants for their valuable inputs,
which undoubtedly enriched the seminar,” Al-
Nesef added.

Market makers contribute to the enhancement of
security liquidity, improving market efficiency and
supporting the overall adoption of all its tools.
Market makers are also considered an integral part
of stock market operations in developed and
emerging markets, for their ability to provide liquid-
ity to their registered security. In effect, market
makers match buyers and sellers who want to trade
the same security. In the Kuwaiti capital market,
market makers are investors who ensure the avail-
ability of supply and demand for one or more secu-
rity, according to such controls as may be issued or
approved by the Capital Markets Authority (CMA).

Fahad Al-Rushaid, Assistant Manager - MENA
Equities at Kuwait Financial Centre “Markaz” said
“The demand on market makers is due to the role
they play in providing liquidity for listed companies,

due to the mechanism’s clear rules and obligations
and listed companies being comfortable in dealing
with them. All listed companies can utilize market
makers, and market makers can trade treasury
shares or shares from individual shareholders.
Market makers can also work for a designated fee,
or for an incentivized percentage of trades if trading
volume gets to a certain point, options that
undoubtedly give companies the flexibility to utilize
this tool as they see fit. I would like to thank Boursa
Kuwait for organizing this seminar and applaud the
exchange’s overall efforts to raise awareness of the
market maker tool.” 

The Kuwait Financial Center “Markaz” received
the license to operate as a market maker at the end
of 2019 and is currently registered as a market mak-
er for seven securities. Established in 1974, “Markaz”
was listed on the Kuwaiti stock exchange in 1997.

Sulaiman Al-Musallam, Assistant Manager
Market Maker Department, Asset Management
Division at Kuwait Investment Company also com-
mented on the occasion, saying: “I would like to
thank Boursa Kuwait for hosting this seminar, which
gave us an extraordinary opportunity to clarify sev-
eral matters for market participants, sharing and
exchanging viewpoints and promoting financial lit-
eracy. The market maker has become an invaluable
tool for companies seeking to provide further liq-
uidity for their shares. Investment companies that
offer this service are keen to contribute to the

development of the market, allowing them to record
higher profits.”

The Kuwait Investment Company began operat-
ing as a market maker in 2021 and is currently regis-
tered as a market maker on three securities. The
Kuwait Investment Company was established in
1961 as the first investment company in Kuwait and
the region and was listed on Boursa Kuwait in 1984.
Organizing seminars and training programs forms
part of Boursa Kuwait’s efforts to create a lasting
meaningful impact on the communities in which it
operates as part of its Corporate Sustainability
strategy as well as the company’s ongoing efforts to
equip all market participants with an in-depth
understanding of the functioning of capital markets
and various tools and techniques required to make
informed investment decisions and effectively meet
investors’ needs.

Since its inception, Boursa Kuwait, a self-listed
company and one of the government entities to suc-
cessfully undergo privatization, has implemented
many steps in accordance with international prac-
tices and standards to enhance the position of the
exchange regionally and globally, as well as trans-
form Kuwait into a regional and global investment
destination, by focusing on creating an attractive
issuer base and broadening its investor base,
increasing the depth and breadth of its products, as
well as upgrading its infrastructure and business
environment to international standards. 
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Boursa Kuwait hosts seminar to 
discuss role of market makers

Seminar aims to enable participants to keep pace with changes in the capital market

KUWAIT: (From left to right) Panelists Fahad Al-Rushaid and Sulaiman Al-Musallam with moderator Bader Al-
Nesef during the seminar. KUWAIT:(From left to right) Panelists Fahad Al-Rushaid, Sulaiman Al-Musallam and Bader Al-Nesef.

WTO chief warns 
world edging into 
‘global recession’
GENEVA: The World Trade Organization’s chief said
Tuesday she believes the world is heading towards a
global recession due to multiple colliding crises, and
called for radical policies to revive growth.

WTO Director-General Ngozi Okonjo-Iweala
said Russia’s war in Ukraine, the climate crisis, food
price and energy shocks plus the aftermath of the
Covid-19 pandemic were creating the conditions for
a world recession. “Now we have to weather what
looks like an oncoming recession,” she told the
opening of the global trade body’s annual public
forum in Geneva. “I think a global recession. That’s
what I think we are edging into. But at the same
time, we have to start thinking of the recovery. We
have to restore growth.”

She noted that the World Bank and the
International Monetary Fund had both downgraded
global growth forecasts, while indicators on trade
numbers were “not looking too good”. Okonjo-
Iweala added: “We have security shocks, we have
climate shocks, we have energy shocks, we have
food price shocks, and all of this hitting countries at
the same time, so we cannot afford to do business
as usual.”

The former Nigerian finance and foreign minister
said central banks were in a tight spot, with little
choice over the course ahead. “Central banks don’t
really have too much of a choice but to tighten and
increase interest rates-but the repercussions on
emerging markets and developing countries is quite
severe, because they too are tightening an increase
in interest rates,” she said.

“But what happens in the developed countries
affects their debt burdens, affects what they have to
pay to service debt, affects the flight of capital from
their economies back into the developed countries.
“But right now, I think there’s not much choice but
for central banks to act because inflation really hits

at the poor very badly.”
She stressed the need for central banks to deter-

mine whether inflation was being caused by strong
demand or whether the rise in prices was linked to
structural problems on the supply side.

Okonjo-Iweala said her top concern was how to
ensure food security, followed by access to energy.
“The specter of not having enough food is one that
worries me,” she said. —AFP

Ngozi Okonjo-Iweala

Lebanon approves 
2022 budget in step
towards IMF loan
BEIRUT: Lebanon’s parliament on Monday
approved the 2022 budget, one of the condi-
tions set by the International Monetary Fund
to action a bailout for the crisis-stricken
country. Lebanon and the IMF had reached a
conditional agreement on a $3 billion loan in
April to help the country tackle its economic
crisis, but the global lender last week con-
demned the “very slow” progress Beirut has
made towards implementing reforms.

Lawmakers on Monday approved the
budget with 63 votes in favor and 37
opposed, the state news agency NNA report-
ed. The approved budget sets expenditures at
41 trillion pounds (about $1.2 billion accord-
ing to black market exchange rates), while
revenues were projected at 30 trillion pounds.

Among the key changes was a “temporary”
doubling of public servants’ salaries and pen-
sions, which would now reach a maximum of
12 million pounds (about $324).

The budget has set the dollar exchange
rate at 15,000 pounds to the dollar-less than
half its rate on the black market-contraven-
ing calls by the IMF to unify the various dol-
lar exchange rates functioning across the
country. Lebanon is in the throes of an eco-
nomic meltdown that the World Bank has
branded one of the world’s worst crises in
modern times.

The IMF has conditioned its loan on a
series of measures, including the approval of
the budget as well as reforms to bank secrecy
laws, restructuring the banking sector and the
implementation of formal capital controls. The
head of a visiting IMF delegation last week
said the country had yet to implement the
needed reforms. “Despite the urgency for
action to address Lebanon’s deep economic
and social crisis, progress in implementing the
reforms... remains very slow,” said Ernesto
Ramirez Rigo. —AFP

Britain’s largest 
container port hit 
by another strike
GENEVA: Around 1,900 workers at the UK’s
largest container port, Felixstowe, returned to pick-
et lines on Tuesday for an eight-day strike, raising
concerns about the country’s supply chains.

The walkout coincides with ongoing action at the
port of Liverpool-together affecting 60 percent of
the country’s container port capacity. The strike at
Felixstowe, which accounts for almost half of the
UK’s container trade, follows an eight-day walkout
last month, the first since 1989.

Workers are demanding a 10-percent pay rise to
match current decades-high inflation rates, with a
majority of Unite union members at the port voting
to strike. The current action will go on until October
5, after the facility’s owner Hutchison Port Holdings,
which is owned by a Hong Kong conglomerate,
refused to enter further negotiations. The company
has offered a seven percent wage increase, which
amounts to real-terms pay cut with inflation recent-

ly hitting 9.9 percent and predicted to rise further.
The port expressed disappointment at the new

walkout, but warned there was “no prospect of
agreement being reached with the union”. “The port
is in the process of implementing a very fair pay
increase of seven percent plus £500 ($534, 554
euros),” said a port spokesman. Unite general secre-

tary Sharon Graham said the port was a “tremen-
dously wealthy company which can fully afford to pay
its workers a fair pay increase but has chosen not to
in order to boost their already huge profits”. The
action comes after a summer of strikes in Britain, with
railway and postal workers, among others, walking
out as wages fail to keep up with inflation. — AFP

Containers are seen aboard the ships at the Port of Felixstowe, in Felixstowe, Britain, in this file photo.


