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MANILA: The Asian Development Bank will pro-
vide $14 billion in loans over four years to help 
poor countries improve food security as prices 
soar and climate change bites, the Philippines-
based lender said Tuesday. The bank, which pro-
vides loans and grants for projects in the poorest 
countries in the Asia-Pacific region, said the financ-
ing would target among other things food produc-
tion and distribution, and climate mitigation. 

“Food insecurity is threatening to reverse 
decades of development progress in Asia and the 
Pacific,” ADB president Masatsugu Asakawa told 
reporters in a virtual news conference 

Asakawa said there are many factors for the 
“worsening situation” including Russia’s invasion 
of Ukraine and the COVID-19 pandemic, which 
have disrupted supply chains and helped push 
food prices to “record highs”. “We also have to 
keep in mind that the current food security crisis 
will get even worse if we fail to address climate 
change,” Asakawa said. 

He added that the battle against a warming 
planet would be “won or lost in Asia and the 
Pacific”. 

The bank, which has 49 members stretching 
from the Cook Islands in the Pacific to Kazakhstan 
in Central Asia, usually allocates $2 billion a year 
for food security loans. That is expected to reach 
$3.3 billion this year, and $10.7 billion from 2023 
to 2025, ADB said. 

It estimates nearly 1.1 billion people in the region 
“lack healthy diets due to poverty and food prices”. 

The announcement comes after the bank 
recently cut its 2022 growth forecast for the 
region, to 4.3 percent from its April projection of 
5.2 percent. ADB warned of significant risks for the 
region’s outlook as central banks around the world 
struggle to rein in inflation and recurrent lock-
downs in China hammer the world’s second-largest 
economy. The bank also raised its inflation forecast 
to 4.5 percent from 3.7 percent.  

The ADB cut its 2022 growth forecast for devel-
oping Asia last week. While easing pandemic 
restrictions had spurred consumer spending and 
investment in the region, the Philippines-based 
bank warned of “global headwinds” to the recov-
ery as food and fuel prices soared and central 
banks hiked interest rates. 

As a result, the bank slashed its 2022 growth 
forecast for developing Asia — which refers to the 
46 members of the ADB, stretching from the Cook 
Islands in the Pacific to Kazakhstan in Central Asia 
— to 4.3 percent. 

That compares with its April forecast of 5.2 
percent growth. The region grew by 7.0 percent in 
2021. 

ADB chief economist Albert Park warned “risks 
loom large” for the region’s outlook and urged 
governments to remain “vigilant”. “A significant 
downturn in the world economy would severely 
undermine demand for the region’s exports,” Park 
said. “Stronger-than-expected monetary tighten-
ing in advanced economies could lead to financial 
instability. And growth in the PRC (China) faces 

challenges from recurrent lockdowns and a weak 
property sector.” 

China’s growth forecast for 2022 was reduced 
to 3.3 percent from 5.0 percent, as Beijing pursues 
a zero-Covid strategy that has devastated the 
world’s second-largest economy. 

Chinese officials are under pressure to curb 

even the smallest virus outbreaks swiftly, ahead of 
a key political meeting in October where President 
Xi Jinping is expected to secure an unprecedented 
third term. 

Officials have imposed targeted lockdowns and 
travel restrictions, disrupting businesses and forc-
ing millions of people to stay home. —AFP

ADB boosts Asia-Pacific food  
security financing to $14bn

Bank seeks to help poor countries as prices soar and climate bites

 

Norwegian pipeline  
opens in Poland  
after Russian cut 

 
BUDNO, Poland: A new pipeline that will car-
ry Norwegian gas via Denmark was inaugurat-
ed in Poland on Tuesday in a move to strengthen 
Europe’s energy security after Russia cut off 
Warsaw’s supplies. 

At a ceremony in western Poland, Norwegian 
Energy Minister Terje Aasland said it was “a 
milestone on the important path towards 
European independence from Russian energy.” 

Danish Prime Minister Mette Frederiksen 
said the pipeline launch “marks a crucial geopo-
litical step for all of us.” “We have to do all we 
can to remove energy as a Russian instrument 
of power,” she said at the launch in Budno near 
the city of Szeczin. 

Russian President Vladimir “Putin uses 
Russian energy as a weapon to destabilize 
Europe, to divide us. He cannot be allowed to 
succeed,” she added. 

Polish President Andrzej Duda called the 
pipeline “a Polish dream”. Baltic Pipe has a 
capacity of 10 billion cubic meters per year and 
is a link to the Europipe II connecting Norway 
and Germany. Polish gas operator PGNiG said 
in a statement that the gas pipeline would carry 
6.5 billion cubic meters of gas in 2023 and this 
would rise to 7.7 billion in 2024. 

Deliveries are to begin on October 1. 
Poland earlier this month struck a deal with 

Norwegian giant Equinor for 2.4 billion meters 
per year-around 15 percent of its total con-
sumption-from 2023 to 2033. Poland depended 
on Russia for around two-thirds of its annual 
gas consumption just a few years ago but has 
been reducing its dependence by diversifying 
energy sources including using liquefied natural 
gas imports. 

This year, Russian giant Gazprom stopped 
supplies altogether after PGNiG refused to pay 
its bill in rubles following Russia’s invasion of 
Ukraine. Frederiksen said the pipeline launch 
“marks a crucial geopolitical step for all of us.” 
She also referred to unexplained leaks from the 
Nord Stream 1 and 2 pipelines linking Russia 
and Germany detected this week. 

“The very concerning events of yesterday 
with leaks from Nord Stream I and II highlight 
the urgency of increasing our energy security in 
Europe,” she said. 

Speaking to Danish media, she said it was 
“hard to imagine” that the three leaks were 
“accidental”. 

“It’s an unusual situation to have three leaks 
a distance from each other,” she said. 

The Baltic Pipe project has been planned for 
years but has been delayed multiple times. 

Construction of the partly submerged 900-
kilometre (559-mile) pipeline eventually began 
in 2018 but work was suspended in 2021 over 
environmental concerns. Within days of Russia’s 
invasion, however, Danish state-owned firm 
Energinet said work had resumed on the 
pipeline after the project was granted a new 
environmental permit.  —AFP

MANILA: The Asian Development Bank (ADB) on Tuesday announced plans to provide at least $14 billion over 2022-2025 
in a comprehensive program of support to ease a worsening food crisis in Asia and the Pacific.

Al Shaya & Al Sagar 
launches ‘Yes’ for 
Mazda campaign 

 
KUWAIT: Al Shaya & Al Sagar, the exclusive dis-
tributor of Mazda in Kuwait, has launched the “YES” 
for Mazda Campaign to highlight Mazda’s SUV and 
Crossover models, using creative phrases that best 
describe the specific car model. 

 
‘YES’ for future with Mazda CX-3  

The moment you sit in the CX-3, you’re elevated 
in a driver-centric cabin designed to expand your 
visibility of the world around you. The dash features 
futuristic-looking analog dials and a full-color dis-
play screen. Every detail of the CX-3 makes it feel 
like a second home. 

 
‘YES’ for safety with Mazda CX-30  

With an entirely new handcrafted look using 
Kodo Design, the All-New Mazda CX-30 uses 

next-generation platform architecture to make the 
impossible possible. Spacious and supremely com-
fortable on the inside, compact and beautifully ele-
gant on the outside. With flowing, captivating 
curves, this All-New Compact Crossover makes 
every day practical yet extraordinary. 

 
‘YES’ for trust with Mazda CX-5  

Mazda CX-5, is the crossover SUV that refines 
dynamic beauty with no compromises. A captivat-
ing interior ambiance. An exhilarating driving 
experience. This pure execution of Mazda’s Jinba-
i t ta i  br ings  dr iv ing p leasure to  l i fe . Mazda’s 
advanced groundbreaking engines power it. They 
are taking the SUV into new territory and opening 
a new dimension of joy on the road. 

 
‘YES’ for you with Mazda CX-9  

We believe in the power of human potential; 
creativity, imagination, and the fantastic things 
we’re al l  capable of when we’re inspired. We 
believe in taking the unconventional road and 
going the extra mile to do work that inspires. We 
bel ieve in art isans, designers, engineers, and 
ambassadors who pour human energy into their 

work. We believe in the power of cars to move 
human emotions. To awaken senses, heighten 
reflexes, and make pulses race. We believe the joy 
of being alive comes from what we discover on our 
journey and the inspiration we find in every mile. 

Ashish Tandon, General Manager of (Al Shaya 
& Al Sagar) stated, “Our vision is to continue to 
provide our car-loving customers and their fami-
lies with innovative products, technologies, and 
experiences that enhance the joy of driving.” 
Mazda won the Best Safety Choice Award from the 
Insurance Institute for Highway Safety (IIHS) this 
year. For the third year, the award included Mazda 
3 sedans, Mazda 3 hatchbacks, CX30, CX5, and 
CX9 cars. 

Waleed Al-Qahtani, Mazda Brand Manager, 
stated, “The campaign cleverly managed to draw 
the attention of the public and urge them to visit 
Mazda showrooms in Kuwait to learn about their 
models and features, especially the safety and 
security features.” 

Issa Abdallah, Marketing Manager of (Al Shaya 
& Al Sagar) stated, “The campaign ‘Yes’ for Mazda 
highlights each Mazda model’s sense of Safety, 
Trust, and Future.”

Germany raids  
Russian oligarch’s  
yacht in tax probe 

 
BERLIN: German investigators on Tuesday raided a 
yacht belonging to a Russian oligarch suspected of 
evading taxes, laundering money and violating EU 
sanctions, prosecutors said. 

The public prosecutor’s office in the western city 
of Frankfurt said more than 60 officers searched the 
vessel belonging to a “69-year-old businessman 
from the Russian Federation”. 

They did not name the suspect, but he is thought 
to be billionaire Alisher Usmanov, a close ally of 
Russian President Vladimir Putin and former presi-
dent of the International Fencing Federation. 

Between 2017 and 2022, the suspect is accused 
of funneling several million euros acquired in illegal 
activities, including tax evasion, through an “exten-
sive and complex network of companies and corpo-
rations”, prosecutors said in a statement. They 
added that the search was also carried out to com-

ply with a request for assistance from the US Justice 
Department on its own probe. 

German investigators had already raided two 
properties belonging to Usmanov last week in the 
Bavarian district of Miesbach, as part of searches 
targeting a total of 24 properties linked to the 
Russian oligarch and four other people. Tuesday’s 
raid had zeroed in on the “Dilbar”, the world’s 
biggest yacht by tonnage owned by Usmanov. 

The 155-metre (500-foot) vessel, named for 
Usmanov’s mother and valued at around $600 mil-
lion, had been docked in a Hamburg shipyard since 
October 2021 for repairs. It is now moored in the 

northern port city of Bremen. Usmanov was ranked 
at number six in the Sunday Times list of the world’s 
richest people in 2021. He is one of dozens of 
Russian billionaires hit by Western sanctions follow-
ing the start of the invasion of Ukraine. Usmanov is 
currently believed to be residing in Uzbekistan, 
according to Der Spiegel, which said he is accused 
of evading at least 555 million euros ($534 million) 
in German taxes since 2014. The magazine said com-
plications in enforcing economic sanctions in 
Germany had led investigators to rely heavily on tax 
law to try to bring suspected violators-including 
Russian oligarchs-to book. —AFP

Rare protest in  
China tech hub  
over lockdown 

 
SHENZHEN: Dozens of people have taken part in a 
rare protest in the southern Chinese tech hub of 
Shenzhen, social media footage shows, after officials 
announced a snap lockdown over a handful of 
COVID cases. 

The megacity of more than 18 million people 
reported just 10 infections on Tuesday, but officials 
have still ordered residents in three districts to stay 
home as China sticks to its strict zero-COVID policy. 

Officials are also under pressure to snuff out out-
breaks quickly ahead of a key political meeting in 
Beijing next month. Videos circulating on China’s 
Twitter-like platform Weibo and Instagram since 
Monday-verified by AFP-show dozens chanting “lift 
the Covid lockdown” as rows of police in medical 
protective gear look on. 

In one clip a woman shouts: “Police are hit-
ting people.” 

The protest took place in Shawei, a neighbor-
hood in Futian district where the city government 
is based, AFP confirmed. Shawei’s subway station 
was shut down from 10 pm (1400 GMT) on 
Monday until further notice “as part of pandemic 
prevention and control”, the city’s metro operator 
said in a statement. 

At least 14 “high-risk areas” across three districts-
Futian, Luohu and Longgang-were under lockdown 
on Tuesday, with residents forced to stay in their 
homes, health officials said without offering details 
on the number of people affected. 

Another 15 neighborhoods are marked as medium 

risk, with residents only allowed to walk inside their 
housing compounds. Shenzhen, a sprawling tech hub 
that neighbors Hong Kong, had just emerged from 
strict COVID restrictions that saw schools and enter-
tainment venues closed for weeks in early 
September. The city only allows residents to board 
public transport, enter a restaurant or access public 
services including hospitals if they have a negative 
PCR COVID test taken within 24 hours. 

Hong Kong scrapped its mandatory hotel quaran-
tine requirement for arrivals on Monday after the 
strict virus rules threatened the city’s status as a key 
financial hub. —AFP 


