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KUWAIT: The trade volume between
Pakistan and Kuwait reached $525 million
in 2021, said Senior Vice President of
Pakistan Sialkot Chamber of Commerce
and Industry Wahub Jahangir, noting the
country is hoping to boost the trade val-
ue between the two countries in 2023.
Jahangir was speaking to Kuwait Times
on the sidelines of a dinner reception
organized by the Pakistani Embassy in
honor of a visiting delegation of Sialkot
Chamber of Commerce and Industry to
Kuwait and celebrating the conclusion of
the Pakistani products exhibition held
last week at the Kuwait Chamber of
Commerce and Industry.

Jahangir said Pakistan’s trade volume
with Kuwait is considered “very low”,
since many Pakistani products are cur-
rently exported from Pakistan to Kuwait
indirectly. “Those products actually are
exported from Pakistan to UAE or
European countries and from there they
are sent to Kuwait. We hope this indirect
trade is curbed to help increase trade
value between Pakistan and Kuwait,” he
said. Talking about the exhibit ion,
Jahangir said it succeeded in establishing
a business-to-business link and received
an overwhelming response from both the

Kuwaiti and Pakistani communities.
“It was a very useful collaboration

between the two countries. We got in
touch with many Kuwaiti companies to
work on certain plans and deals in mat-
ters related to importing products and
improving business relations,” Pakistani
Ambassador to Kuwait Malik Muhammad
Farooq said. He pointed out that due to
the strong trade ties between the two
countries, Pakistan hopes to increase
trade activities with Kuwait in the future.

“There are lots of potential opportuni-
ties available in the trade sector, and this
was one of the main reasons we organ-
ized this event with the support of
Kuwait’s ministry of foreign affairs and
Kuwait Chamber of Commerce and
Industry. We are thankful for this great

collaboration,” he said.

Boosting Pakistani workforce
Regarding cooperation on increasing

the Pakistani workforce in Kuwait, the
ambassador said: “In 2020, we had an
agreement with the Kuwaiti government
to provide doctors and nursing staff,
especially as Kuwait is looking forward
to increasing the country’s workforce by
more than half a million in different sec-
tors, whether in education, IT or engi-
neering. In Pakistan, we have a large
skilled workforce. So, definitely we are
working on bringing more people from
Pakistan to Kuwait who are competent to
work in various sectors and play a crucial
role in the economic development of
Kuwait.”
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Ambassador Farooq hopes to strengthen Pakistani workforce in Kuwait

Pakistan looks to boost trade 
volume with Kuwait: Official

KUWAIT: Members of the Pakistani trade delegation pose for a photo. — Photos by Fouad Al-Shaikh
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KUWAIT: The Commercial Real
Estate Company (Al-Tijaria) has suc-
ceeded in obtaining the qualification
from the Main Market to
join the “Premier Market”
in the Kuwait Stock
Exchange (Boursa Kuwait)
as of Sunday (Feb 12,
2023). The premier market
is also known as the “flag-
ship of markets”, and tar-
gets companies with high
liquidity and medium to
large market capitalization,
raising the market’s ability
to attract local and foreign
investors.

The CEO of Al-Tijaria, Eng
Abdulmutaleb Marafie, affirmed that
Al-Tijaria’s qualification to the pre-
mier market is the result of the years
of efforts and hard work to fulfill the
upgrading requirements of Boursa
Kuwait with regards to the minimum
market capitalization of KD 78 mil-
lion and daily trading volume.

Marafie stated that Al-Tijaria’s
achievement has proved the strength
of its financial position and its com-

mitment to consistent suc-
cess. Moreover, during the
past two years of the
Boursa’s annual review, the
daily and capital value of
the company’s shares has
reached as a minimum of
KD 78 million to qualify
and no penalties were
issued on Al-Tijaria from
regulators, which confirms
the company’s adherence
to all the applicable stan-

dards, given the fact that Al-Tijaria
continuously commits to corporate
governance and transparency in
order to strengthen and enhance the
confidence of stakeholders.
Furthermore, Marafie appreciated
the Board of Directors, executive
management, and staff for their valu-
able efforts and endeavors to make
this strategy successful.

Norway’s sovereign 
wealth fund pulls 
out of Adani
OSLO: Norway’s $1.2 trillion sovereign wealth fund,
the world’s largest, said Thursday it has completely
divested its assets in the troubled Indian conglomer-
ate Adani. The fund, which is set up to put the coun-
try’s oil and gas revenues to work, held some $200
million worth of shares in the group at the end of
2022. It had a stake of 0.14 percent in Adani Green
Energy, 0.17 percent in Adani Total Gas and 0.3 per-
cent in Adani Ports & Special Economic Zone.

“Since year-end, so the five weeks since year-
end, we have further reduced our exposure in Adani
companies significantly,” said Christopher Wright,
the head of environmental, social and governance
(ESG) risk monitoring at the fund. “So today for all
intents and purposes, we have no exposure left,”
Wright added. Between 2014 and 2023, the fund had
already divested from six subsidiaries of the Adani
conglomerate, mainly for environmental reasons,

namely their role in deforestation and their high
greenhouse gas emissions.

The business empire of Indian billionaire Gautam
Adani lost around $120 billion in value after US
short-selling investment group Hindenburg Research
accused it of artificially inflating share prices in a
report released in January. It clawed back some of
that this week after pledging to repay $1.1 billion
worth of early loans in a move meant to reassure
investors.

Hindenburg accused Adani of artificially boosting
the share prices of its units by funnelling money into
the stocks through offshore tax havens. Adani has
repeatedly denied the allegations and accused the
US investment firm of a “maliciously mischievous”
reputational attack.

Last year, the Norwegian fund divested from a
record 74 companies worldwide, judging their ESG
practices to be detrimental to their profitability, and
from 13 others after recommendations from an ethics
council. The fund has investments in about 9,000
companies, as well as bonds and real estate, and is
governed by ethical rules that prohibit it from
investing in companies that commit serious human
rights abuses, manufacture nuclear weapons, or are
involved in coal and tobacco. — AFP
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Adani’s links to 
foreign firms
MUMBAI: The troubled business empire of Indian
tycoon Gautam Adani has links to foreign firms in a
broad range of sectors including banking, energy
and food. Adani’s conglomerate has taken a massive
hit in the stock market since short-seller US invest-
ment group Hindenburg Research accused it of
accounting fraud, which the company denies.

Asset management analysts Bernstein said
Monday it expects “more volatility in India” this
year in the wake of Adani’s market turbulence rather
than foreign contagion, but that could change if for-
eign partners feel they need to cut ties, even at a
steep loss.

Financial partners 
The Adani empire is made up of several listed

firms, the main one being Adani Enterprises Limited.
The top shareholder is the Adani family with 64
percent of the shares. Only some 20 percent of
shares are regularly traded. Top Wall Street names
such as Vanguard, BlackRock and Goldman Sachs,
directly or via subsidiaries, could be found among
the top 20 Adani Enterprises shareholders until
recently.

They have not indicated if they still hold their
shares or have unloaded them. Norway’s $1.2 trillion
sovereign wealth fund, the world’s largest, said
Thursday it has completely divested its assets in the
Indian conglomerate. The fund, which is set up to
put the country’s oil and gas revenues to work, held
some $200 million worth of shares in the group at
the end of 2022.

Commercial partners 
Singaporean agribusiness giant Wilmar

International, owned by the family of billionaire

Robert Kuok, holds an equal stake in the joint ven-
ture Adani Wilmar Limited (AWL), a listed company
that specializes in kitchen staples. “We will continue
to support our Indian associate, Adani Wilmar
Limited (AWL),” a Wilmar spokesman told AFP.

US retailing giant Walmart said it did not have
any particular information to convey concerning its
Indian subsidiary Flipkart, an online retailer which
in 2021 concluded a commercial partnership with
Adani Logistics. Data centre operator EdgeConneX
created the AdaniConnex joint venture with Adani
Entreprises in 2021. “The Hindenburg accusations
have had no effect on AdaniConneX, our joint ven-
ture with Adani,” an EdgeConnex spokesman told
to AFP. “We continue to focus on investing, building,
and operating data centers.”

Earlier this month French oil and gas giant
TotalEnergies described its $3.1-billion exposure to
Adani as “limited”. It owns half of the joint venture
Adani Total Private Limited, which provides for oil
and gas exploration, as well as half of AGEL23, a
joint venture with Adani Green Energy Limited
(AGEL) for the operation of three gigawatts of solar
projects. — AFP

GURUGRAM:  Employees walk past the Adani House corpo-
rate building at the institutional area in Gurugram.  —AFP


