
Sunday, February 12, 2023

10
B u s i n e s s

Established 1961 

ABU DHABI: The 2023 ranking of the Middle 
East’s 100 Most Powerful Businesswomen cel-
ebrates business t i tans from 27 different 
nationalities across 27 sectors. Forbes Middle 
East has revealed its flagship annual list of the 
region’s most powerful businesswomen for 
2023, ranking the female leaders championing 
business success in  the Middle East  and 
beyond. The list was constructed based on the 
size of the business, the individual’s impact, 
achievements, and performance over the last 
year, and the scope of CSR and other initia-
tives led by the person. 

Hana Al-Rostamani, Group CEO of the First 
Abu Dhabi Bank (FAB), climbed two spots to 
land first place this year. In June 2022, FAB 
completed a merger with Bank Audi Egypt 
under the umbrella of FABMISR, making it 
one of the largest foreign banks in Egypt, with 
assets worth $10 billion as of March 2022. 
Raja  Easa Al-Gurg, Chairperson and 
Managing Director of Easa Saleh Al-Gurg 
Group, and Lubna S Olayan, Chair of the 
Saudi British Bank and Chair of the Executive 
Committee and Deputy Chair  of  Olayan 
Financing Company, rounded up the top three.  

NBK’s Shaikha Khaled Al-Bahar ranks first 
in Kuwait and fourth regionally. Al-Rostamani 
and Al-Gurg were also both recognized on 
Forbes’ 2022 list of the World’s 100 Most 
Powerful Women. Eaman Al-Roudhan, the 
CEO of Zain Kuwait, is another influential 
woman from Kuwait who ranked in the Forbes 

list.  The 2023 ranking celebrates business 
titans from 27 different nationalities across 27 
sectors. Emirati and Egyptian women domi-
nate the list, with 15 and 12 entries, respec-
tively. They are followed by Saudi with 11, 
Kuwait with eight, and Lebanon, Oman, and 
Qatar with six each. Leaders working in the 
banking and financial services make up 23 of 
the 100 listed. Diversified conglomerates and 
the investments industry follow with 11 and 
eight women, respectively. 

Three industry disruptors entered the top 
10 for the first time: Shaista Asif, Cofounder 
and Group COO of PureHealth Group; Hanan 
Mohamed Al-Kuwari, Managing Director of 
Hamad Medical  Corporat ion (HMC);  and 
Wadha Ahmed Al-Khateeb, CEO of  the 
Kuwait National Petroleum Company (KNPC). 
Half of the top 10 ranked women work within 
the banking and financial services industry. 
Many of the businesswomen on this year’s 
ranking are placing significant importance on 
education and empowerment initiatives. The 
Appare l  Group, led by Founder  and 
Chairwoman Sima Ganwani Ved, launched its 
Digital Learning Academy in October to offer 
bilingual courses in the GCC. Rawya Mansour, 
Founder and Chairwoman of RAMSCO, spear-
headed a  partnership with  the Nat ional 
Council for Women to empower women in 
Africa through an organic farming project and 
entrepreneurs’ initiative for zero-waste eco-
vi l lages . And Hind Bahwan, Founder  and 

Chairperson of Bahwan CyberTek Group, 
signed an MoU with Dubai’s Heriot-Watt 
University to offer internships and deep work 

immersions to students to tackle the growing 
demand for emerging technologies like AI, 
ML, and IoT. —Forbes Middle East

Forbes Middle East celebrates 100  
most powerful businesswomen 2023

Shaikha Al-Bahar ranks first in Kuwait, fourth regionally

 

 

Deliveroo  
partners with 
The Burrow  

 
KUWAIT: Deliveroo is kicking off 2023 with a 
campaign designed to encourage everyone to 
adopt healthier habits and lifestyles. The food 
delivery platform is partnering with local gym, The 
Burrow, to offer both new and existing subscribers 
free ‘Deliveroo PLUS’ for a period of 3 months. 

Plus is a membership service that allows cus-
tomers unlimited free delivery from all restaurants, 
cafes, and grocers. Seham AlHusaini, the General 
Manager of Deliveroo, commented:  “We are 
excited to partner with The Burrow to offer exist-
ing and new gym members free subscriptions to 
Deliveroo Plus. With both a gym membership and 
Deliveroo Plus on their side, we are confident that 
users will be able to sustain healthier habits 
throughout the year.” 

Jassim Al-Mudhaf, the CEO of The Burrow , said: 
“We are excited to partner with Deliveroo to offer 
our gym members a chance to pair their fitness rou-
tines with healthier nutrition choices - a winning 
combo that will undoubtedly set them on the path to 
success. We can’t wait to start ordering our favorite 
foods and nutritious snacks through Deliveroo Plus.” 

No deal as IMF  
leaves crisis-hit 
Pakistan 

 
ISLAMABAD: An IMF team left Pakistan on 
Friday after crisis talks with the government 
failed to deliver a deal on financial aid that would 
help the South Asian country avert economic col-
lapse. After months of deadlock, the International 
Monetary Fund delegation arrived last week for 
last-ditch negotiations with a government fearing 
the political consequences of enforcing bailout 
conditions in an election year. Pakistan’s economy 
is in dire straits, stricken by a balance-of-pay-
ments crisis as it attempts to service high levels 
of external debt amid political chaos and deterio-
rating security. 

Inflation has rocketed, the rupee has plummet-
ed and the country can no longer afford imports, 
causing a severe decl ine in industry. 
“Considerable progress was made during the mis-
sion on policy measures to address domestic and 
external imbalances,” the IMF said in a statement. 

“Virtual discussions will continue in the com-
ing days to finalize the implementation details of 
these policies.” The IMF is demanding that the 
nuclear-armed nation boost its pitifully low tax 
base, end tax exemptions for the export sector, 
and raise artificially low petrol, electricity and gas 
prices meant to help low-income families. 

Prime Minister Shehbaz Sharif previously called 
the conditions for the $1.2 billion loan instalment 
“beyond imagination”. Finance Minister Ishaq Dar 
addressed the nation after the IMF team left the 
country on Friday morning, saying talks had “con-
cluded successfully” and that a draft memorandum 
on broadly agreed policies had been shared by the 
lender with the government. 

He said petrol prices would rise by roughly four 
percent and additional taxes would be imposed, 
without giving further details. Economic analyst 

Abid Hasan, a former adviser to the World Bank, 
said “there will be disappointment in the business 
community”. “The only way stabil ity can be 
achieved is through a deal. This has heightened the 
uncertainty,” he told AFP in the capital Islamabad. 

 
‘So expensive’  

Years of financial mismanagement and political 
instability have damaged Pakistan’s economy-
exacerbated by a global energy crisis and devas-
tating floods that submerged a third of the coun-
try. After months of holding out in search of alter-
natives, the government began to bow to IMF 
pressure in mid-January, loosening controls on 
the rupee to rein in a rampant black market in US 
dollars-a step that caused the currency to plunge 
to a record low. Authorities also hiked petrol 
prices by 16 percent. 

Rana Sadiq, a 65-year-old real estate worker, 
has had to sell his car and commute on a motor-
bike to save money. “Gas bills, electricity bills, 
petrol prices, fruit and vegetable prices have all 
doubled in the last few months,” he told AFP from 
a market in Islamabad. 

“I can’t meet the monthly expenses. Before, my 
children used to eat fruit every day-now I take 
fruit home once in a week.” Batool Zehra, who 
runs a baking business from home in Lahore to 
support her family, is struggling to make a profit 
as prices soar. 

“The ingredients are so expensive now... and 
that’s if they are available. I have been unable to 
complete orders because half the time I realize 
there is no gas,” she told AFP. “I don’t think I will 
be able to continue the business. But I also don’t 
know how my family is going to make ends meet 
without this extra income.” 

 
Import backlog  

On Thursday, the central bank released data 
saying its foreign exchange reserves had plunged 
by $170 million in a week, standing at just $2.9 
billion as of last Friday. Since January, the world’s 
fifth most populous nation is no longer issuing 
letters of credit, except for essential food and 

medicine, causing a backlog of raw material 
imports the country can no longer afford. 

The logjam coupled with the rupee devaluation 
has sparked a major decline in manufacturing, 
including textiles and steel, and building projects. 
“This situation has triggered fears the construc-
tion industry will close down very soon, plunging 
thousands of laborers into unemployment,” Syed 
Ashfaq Hussain, head of  the Constructors 
Association of Pakistan, told AFP. 

While the IMF cash injection wil l  not be 
enough to rescue Pakistan on its own, the govern-
ment hopes it will boost confidence and open the 
doors for friendly nations such as Saudi Arabia, 
China and the UAE to offer further loans. “We will 
get temporary relief but it’s not a permanent 
solution for the economy. More reforms are need-
ed at the government level,” a senior government 
official told AFP. 

Pakistan has brokered and broken more than a 
dozen IMF deals in recent decades as parties 
renege on agreements that hurt their political 
survival. Political analyst Michael Kugelman, 
director of the South Asia Institute at the Wilson 
Center in Washington, previously warned that 
“barring difficult, large-scale reforms, the next 
crisis could be just around the corner”.  —AFP

Yen strengthens  
on reports Ueda  
picked as BoJ chief 

 
TOKYO: Japan’s government plans to nominate 
economics professor Kazuo Ueda as Bank of 
Japan chief, reports said Friday, an unexpected 
pick that sent the yen rallying against the dollar. 
Current governor Haruhiko Kuroda, the central 
bank’s longest-serving leader, is due to step 
down when his second term ends on April 8. In 
his decade at the helm, Kuroda has championed 
a series of extraordinary monetary easing meas-
ures, from a negative interest rate to spending 
vast sums on government bonds, in an attempt to 

revive Japan’s sluggish economy. 
But the BoJ’s adherence to its longstanding 

ultra-loose policy has run counter to other cen-
tral banks’ rate hikes aimed at tackling inflation, 
causing the yen to lose ground against the dollar 
over the past year. Reports in Japanese media 
including the Nikkei business daily said the deci-
sion to nominate Ueda, a former BoJ policy 
board member, will be presented to parliament 
on Tuesday. 

The ruling coalition’s majority means it is almost 
guaranteed to pass. Days ago, the Nikkei said 
deputy governor Masayoshi Amamiya had been 
approached about taking the top job-news that 
prompted the yen to drop as traders anticipated a 
continuation of the bank’s stimulus policies. 

But Friday’s reports said Amamiya had turned 
the offer down, and the yen rallied in the after-
noon, with the dollar buying 129.82 yen, against 

131.54 yen before the news emerged. 
Ueda has a PhD in economics from the 

Massachusetts Institute of Technology and was a 
member of the BoJ’s policy board between 1998 
and 2005. More recently he has worked as an 
economics professor and dean at the University 
of Tokyo, and would be the first career academic 
to become governor. The Nikkei said Ueda 
worked at the BoJ when it introduced its zero-
percent interest rate policy, and cast a vote 
against lifting the measure in 2000. 

He is therefore seen as a safe choice who will 
not move too quickly to ditch the bank’s easy-
money policies, even as it seeks an eventual exit 
strategy, the newspaper said. 

A commentary Ueda wrote for the Nikkei in 
July was titled “Japan, Avoid Hasty Tightening”. 
After Kuroda became governor in 2013, he soon 
unleashed a barrage of massive asset purchases. 

The move went hand-
in-hand with then-prime 
minister Shinzo Abe’s 
ambitious plan, dubbed 
“Abenomics”, to stimu-
late growth and banish 
the deflation that had 
plagued Japan’s econo-
my since the end of the 
1980s boom. Japanese 
inflation hit a multi-
decade high of four per-
cent in December-
above the BoJ’s longstanding two-percent tar-
get-fuelled partly by soaring energy bills. 

But because the trend is not driven by 
demand or steady wage increases, the BoJ under 
Kuroda has said it sees no reason to abandon its 
dovish policies.  —AFP

Hyatt Hotels  
roadshow  
in Kuwait 

 
KUWAIT: As part of its Gulf roadshow tour, 
Hyatt hosted a dinner and networking event at 
Grand Hyatt Kuwait where representatives 
from Hyatt Hotels across the region met with 
leading travel and tourism agencies, valued 
partners, business leaders and key media in the 
country. 

KARACHI: A broker talks on phone as he looks an index 
board showing the latest share prices at the Pakistan Stock 
Exchange in Karachi on February 10, 2023. —AFP

1- Shaikha Al-Bahar - NBK Deputy Group CEO (4th overall)  
2- Wadha Al-Khateeb - KNPC CEO (6th) 
3- Adana Nasser Al-Sabah - KIPCO Group CEO (12th) 
4- Henadi Al-Saleh - Agility Chairperson (20th) 

5- Eaman Al-Roudhan - Zain Kuwait CEO (22nd) 
6- Jehad Al-Humaidi - AUB CEO (34th) 
7- Nadia Al-Hajji - PIC CEO (35th) 
8- Nadia Akil - UPAC CEO & Vice Chair person

Eight Kuwaiti women on Forbes Middle East list

Kazuo Ueda

Turkmenistan fires  
economy minister 

 
ASHGABAT, Turkmenistan: Turkmenistan’s presi-
dent has sacked his economy minister and two deputy 
ministers covering the energy sector, according to 
decrees published on Saturday in the central Asian 
nation reliant on gas exports. Head of state Serdar 
Berdymoukhamedov signed the decrees in a country, 
which according to British oil company BP, can boast 
the world’s fourth largest natural gas reserves. 

Turkmenistan depends on exports to China and 
to a less extent Russia and Iran. Last autumn, the 
ex-Soviet republic voiced readiness to export gas 
via the Caspian Sea to Europe, which faces short-
ages following Russia’s invasion of Ukraine. —AFP


