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KUWAIT: The Real Estate Union organized a pan-
el discussion titled “The Law for Launching
Companies to Establish Cities or Residential Areas”
with the participation of member of the housing and
real estate committee in the National Assembly
Abdulaziz Al-Saqabi, Former Minister of Housing
Adel Al-Sabeeh, Municipal Council Member Hassan
Kamal and legal advisor to the Federation of Banks
Fayez Al-Kandari.

The session was headed by Chairman of the
Union Ibrahim Al-Awadhi and Vice-President
Abdulrahman Al-Terkait. The session discussed the
new housing cities law that was approved in the first
deliberation at the National Assembly, which is
scheduled to be presented again in the Jan 24 ses-
sion for approval.

Saqabi stressed the main solution to addressing
the housing issue relies on solving the lack of sup-
ply of private housing land, indicating that the
increase in supply is through the provision of land,
infrastructure liquidity, housing loans and the provi-
sion of electricity, water and services.

He said the proposed housing city construction
law deals with the infrastructure aspect, adding this
law will not succeed unless it becomes part of a
package of laws through which the housing issue is
resolved. “Perhaps the most important of these laws
are on financing housing loans and Credit Bank liq-
uidity, in addition to the idea of establishing a hous-
ing bank,” he said.

Saqabi stressed the Assembly is on the verge of
another stage related to organizing real estate
chaos by bringing together various real estate
agencies (real estate registration, licenses, state
property) under the umbrella of a unified real estate
authority that regulates real estate brokerage and
trading operations, in addition to some restrictions,
along with electricity and water fees, real estate
registration of the third house, property tax, and
restrictions on selling and speculation.

Sabeeh said the main goal of these laws is to
reduce the waiting period in the housing queue, and
reducing the number of people waiting for housing
welfare. “The previous laws issued in this matter do
not reach the goals, as the waiting period increased
in the queue from seven years to 21 years. In addi-
tion, currently the number of actual housing welfare
applications has also increased from 60,000 to
140,000,” he said.

Sabeeh pointed out the real problem does not
depends on the issue of construction, but on financ-
ing, because in order to resolve the housing issue in
the next 10 years, it requires that the government
completes 22,000 housing units annually to be able
to meet the existing and new requests that will
come during the next 10 years. He noted the cost of
executing 22,000 housing units annually reaches
KD 2.2 billion for a period of 10 years, which consti-
tutes 13 percent of the state’s income from oil and
investment, wondering if the state can meet these
requirements.

Sabeeh mentioned that providing water and
electricity to houses after building costs around KD
100,000 for each house. The total cost constitutes
in its entirety around 26 percent of oil and invest-
ment income, which confirms that the main problem
from the onset is a financial and financing problem.

Awadhi stressed the current law did not take the
opinion of the Real Estate Union as well as the
opinion of investment companies and the Union of
Kuwaiti Banks, supporting the opinion saying the
law will not contribute to resolving the housing
issue unless there are other supportive laws such as
the real estate developer law, the mortgage law, the
liberation of land and the preparation of infrastruc-
ture before handing it over to citizens.

Awadhi added the Real Estate Union does not
reject the law, especially in the presence of a seri-
ous desire to resolve the housing problem. But the
union’s goal is to participate in amending and revis-
ing the law to suit all parties, especially since the
union believes that the reason for the failure of all

previous laws are the “restrictions” that these laws
have been witnessing, including the restriction of
building areas and restriction of the percentage of
private sector profit without taking into account
market fluctuations and other restrictive matters.

“The Real Estate Union believes that this law
should be open to the Public Authority for Housing
Welfare, so that it determines by itself the needs of
the project according to its area, location and needs
of the citizens and the state when launching a proj-
ect,” he said.

Regarding financing projects, Awadhi said that
the law did not take into account the issue of
financing, especially since these projects require
huge capital, especially since self-financing for
these companies is difficult, and therefore when-
ever there is a clear and organized mechanism
for the financing process, these projects will
achieve success.

Kandari said that the law lacks flexibility, as it

includes a number unnecessary details, or that some
of them are sufficient to be in executive regulations.
Therefore, the drafting of the legislation must be
reviewed so that it creates an attractive environ-
ment for both local and foreign investors.

He added the law should focus on the issue of
resolving the housing crisis, but it is clear that the
law wants to address everything at the same time,
meaning that it seeks to involve the citizen in invest-
ment by investing in 50 percent of the company’s
shares, and also seeks to promote the work of small
and medium projects, in addition to achieving the
principle of supporting employment, which cannot
be achieved all at the same time. 

Kandari also indicated that the project is not
clear whether it is part of the partnership project
or outside this concept, and whether the compa-
nies that will be established will be in accor-
dance with the partnership law issued in 2014 or
outside this law.

KUWAIT: (From left) Hassan Kamal, Ibrahim Al-Awadhi, Abdulrehman Al-Terkait, Adel Al-Sabeeh, Abdulaziz Al-Saqabi and Fayez Al-Kandari.

Shortage of private land a major 
hurdle to solving housing problem

Real Estate Union holds panel discussion on housing sector issues

Lebanese Business
Council meets
KUWAIT: Lebanese Business Council in
Kuwait held on Saturday a meeting at the
Lebanese Republic Embassy to Kuwait in the
presence of the Head of Basil Fuleihan
Financial and Economic Institute, Lamia
Moubayed Bissat, and Faisal Al-Munawer,
International Expert and Consultant at Arab
Planning Institute, where they discussed the
crisis management and its impact on human
development perceptions in Lebanon. 

The meeting was opened by Charge
d’Affaires of the Lebanese Republic Embassy,
Basil Oueidat, and attended by number of
Lebanese and Kuwaiti officials.

Stop and smell 
the metaverse 
roses at CES fest
LAS VEGAS: Immersive technologies that can
better lives, whether helping people treat dementia
or learn to pilot fighter jets, is the future of the
metaverse, virtual reality startups say. Some entre-
preneurs at the annual CES gadget fest that ended
Sunday in Las Vegas were eager to combine real
and virtual worlds to help people stop and smell
the roses.

The company OVR Technology has created an
accessory for VR headsets that treats users around
a faux campfire to whiffs of smoke and toasting
marshmallows. Smell is essential to the metaverse,
said OVR Vice President Sarah Socia, because it’s
“the only sense that is directly connected to the lim-
bic system, a part of the brain crucial for memory
and emotion.”

The Vermont-based startup also has a proto-
type of another device that can hold scent car-
tridges created by users through a mobile app.
Japanese “digital scent technology” company
Aromajoin is also betting that the metaverse will
be a place of many smells.“It’s like before smart-
phones, we didn’t know how big a part they would
play in our lives,” Aromajoin’s SeonHoon Cho said
of scent in the virtual world. 

Slowly taking shape 
When Facebook changed its corporate name to

Meta in late 2021, it signaled faith in the metaverse

becoming the center of online life, and the company
continues to invest in that future despite profits suf-
fering. “Metaverse these days is very likely to be
met with skepticism,” said Steve Koenig, a vice
president at the Consumer Technology Association
(CTA), which organizes CES.

“I do think that the term metaverse still is some-
what speculative in nature.” But the metaverse is
starting to take shape through various applications
and devices, Koenig said. The Indian firm AjnaLens
believes immersive online experiences can help
solve unemployment problems and the lack of

skilled labor. The company has designed an AjnaXR
mixed reality (virtual and augmented) headset,
which is lighter than existing models so it can be
worn comfortably for hours.

Businesses use it to teach workers how to handle
tools for jobs such as welding and painting, adding
joysticks or haptic gloves that bring a hands-on feel
to the experience. “VR has a multiplied impact on
the part of the brain where you store things for life,”
AjnaLens co-founder Pankaj Raut told AFP. “It’s like
when you learn to ride a bike, you never forget it
afterward.”  — AFP

LAS VEGAS: Attendees sit beneath a projection of the moon at a display about Amazon Project Kuiper at the
Amazon.com, Inc. booth during the Consumer Electronics Show (CES) in Las Vegas, Nevada, on January 7, 2023. — AFP


