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ABU DHABI: The United Arab Emirates, the Arab
world’s second-largest economy, aims to be among the
top 10 hydrogen-producing countries globally, a
Ministry of Energy and Infrastructure official said.

Sharif Al-Olama, the UAE ministry’s undersecretary
for energy and petroleum affairs, told the Abu Dhabi
Sustainability Week on Monday that the UAE had taken
“great strides” in developing clean hydrogen technolo-
gies to reduce the cost of hydrogen as a sustainable
source of energy.

“We in the UAE aim to capture 25 percent of the low
carbon hydrogen key markets and aspire to be one of
the top 10 hydrogen producing countries in the world
within this decade,” stated Al-Olama. “Global hydrogen
demand is seen rising to over 600 million metric tons a
year by the year 2050, which represents 12 percent of
the total global energy demand.”

The UAE is bullish on hydrogen and has been draw-
ing up a comprehensive roadmap to position itself as an
exporter of the clean fuel and tap into its future poten-
tial. Hydrogen, which can be produced using renewable
energy and natural gas, is expected to play a key role in
the coming years as economies and industries transition
to a low-carbon world to mitigate climate change.
French investment bank Natixis estimates that invest-
ment in hydrogen will exceed $300 billion by 2030.

Siemens Energy is developing a Dh50 million ($13.6
million) hydrogen pilot project with Dubai Electricity
and Water Authority. The pilot project aims to demon-
strate how hydrogen can be produced from solar power
and how to store and re-electrify the clean fuel.
“Waste-to-energy is another promising clean energy
option that we are already taking serious steps to
achieve with our first waste-to-energy plant delivered
by Beeah in conjunction with Masdar and three more
projects are on the way in the coming few years,” said
Al-Olama.

The region’s first waste-to-energy plant, processing
up to 300,000 tons of waste every year from landfills,
was set up by Emirates Waste to Energy, a joint venture
between Sharjah environmental management company
Beeah and Abu Dhabi renewable energy company
Masdar. First announced in 2018, the plant will enable
Sharjah to increase its landfill diversion rate from 76
percent currently to 100 percent.

The Emirates is investing Dh600 billion in clean and
renewable energy projects over the next three decades
as it aims to achieve net-zero emissions by 2050.

It is building the Mohammed bin Rashid Solar Park in
Dubai with a 5 gigawatt capacity. Abu Dhabi, which is
developing a 2 gigawatt solar plant in its Al Dhafra
region, has set a target of 5.6 gigawatts of solar PV
capacity by 2026. By 2025, the Barakah nuclear power
plant is set to produce 85 percent of Abu Dhabi’s clean
electricity and will be the biggest contributor to reduc-
ing the UAE power sector’s carbon emissions.

The UAE and US on Sunday said they would allocate
$20 billion to fund 15 gigawatts of clean and renewable
energy projects in the US before 2035, in the first wave
of investment under their $100 billion clean energy

partnership. The investments will be led by Masdar and
a consortium of US private investors, it was announced
at a briefing on Sunday for business and climate leaders
during Abu Dhabi Sustainability Week. The two nations
signed a strategic partnership in November 2022 to
invest $100 billion to produce 100 gigawatts of clean
energy globally by 2035. “We are actively driving the
deployment of renewable energy solutions with many
mega projects already operational and with many more
under development,” said Al-Olama.

“Today, the UAE is one of the world’s largest
investors in global renewable energy and has invested

$50 billion in renewable energy projects in over 70
countries, including 31 island developing states that are
most vulnerable to climate change. “The UAE has also
committed an additional investment of $50 billion over
the next decade to accelerate the clean energy transi-
tion.” Investment in renewable energy needs to double
to more than $4 trillion by the end of the decade to
meet net-zero emissions targets by 2050, the
International Energy Agency said in its World Energy
Outlook last year. Renewables accounted for almost 81
percent of all new energy capacity last year, but we
must now “scale this up”, Al-Olama said. — Agencies
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ABU DHABI: Laurent Fabius, President of the Constitutional Council of France (2nd L) speaks with guests on the opening day of Abu Dhabi Sustainability Week (ADSW 2023), at
Abu Dhabi National Exhibition Centre (ADNEC). 

World stocks 
mostly rise 
LONDON: World equities mainly rose Monday on
growing global optimism as inflation slows and China
reopens, while gas prices hit an 18-month low on
receding supply fears. Frankfurt, London and Paris
stocks climbed after broadly positive Asian trade,
while the dollar rose against its main rivals.

Bitcoin shot above $20,000 as investors became
more willing to take riskier bets. New York markets
were shut for Martin Luther King Jr. Day holiday. Gas
prices in Europe hit a 16-month low on easing winter
supply fears and unusually warm weather, having
surged last year when key producer Russia invaded
Ukraine. Oil also fell.

“The panic-like situation from last year has been
replaced by confidence that Europe will get through
this winter without any (gas) supply issues,” Energi
Danmark analysts said in a client note.

“Demand is low due to the mild weather while stor-
ages are filled much more than usual at this time of the
year.” Equities have won solid support this year on
easing recession fears, after data last week showed US
inflation at its lowest since October 2021.

The news boosted hopes that the Fed would lift
interest rates by 0.25 percentage points next month
after a string of larger hikes. That eased worries about
a possible recession for the world’s top economy and
beyond. Markets took a battering last year on surging
inflation and aggressive interest rate hikes from the US
Federal Reserve and other central banks.

While China is expected this week to report its
worst annual growth since 1976 — excluding pandem-
ic-ravaged 2020 — its emergence from zero-COVID
and pledges to boost key sectors are raising hopes for
a strong rebound. Signs that Beijing was taking a
lighter touch on the tech sector after a long-running
crackdown were also lifting confidence and giving a
boost to market majors, including Alibaba and Tencent.

China’s emergence from almost three years of strict
virus containment measures is widely expected to give
a major boost to the global economy. —AFP 

TOKYO: Electronic quotation boards display the Japanese
yen’s rate against the US dollar at a foreign exchange
brokerage in Tokyo on January 16, 2023. — AFP

Qatar named the 
safest country in 
the world in 2023
DOHA: Qatar has been named the safest country in
the world in 2023 with a safety index of 85.2, accord-
ing to Numbeo, the world’s largest database of user-
contributed data about cities and countries worldwide.
Qatar was not the only Arab country in the list, as it
was followed by UAE in 2nd place, Oman in fifth,
Bahrain in 10th, and Saudi Arabia in 12th, to round up a
strong presence for the Gulf nations, according to
Qatarmoments. 

1. Qatar, 2. UAE, 3. Taiwan (China), 4. Isle Of Man, 5.
Oman, 6. Hong Kong (China), 7. Armenia, 8. Japan,
9. Switzerland, 10. Bahrain, 11. Slovenia, 12. Saudi
Arabia, 13. Monaco, 14. Croatia and 15.Iceland.

The Safety Index is calculated based on surveys
that are taken of the residents from these countries.
Qatar’s ranking shows that the fear of robbery and
vandalism is the lowest in the country and that Qatar is
considered to be a very safe place when it comes to
walking in the streets at night, Qatarmoments added.

Marks and Spencer 
plans 3,400 new 
jobs after COVID axe
LONDON: British food-to-clothing retailer Marks
and Spencer on Monday announced plans for more
than 3,400 new jobs thanks to store openings, follow-
ing sizeable shop closures and job losses during the
pandemic. M&S said in a statement that it would open
20 new large stores across the UK. It comes after the
group axed 7,000 jobs as Britain suffered COVID
lockdowns.

The group on Monday said it would invest £480
million ($585 million) in the latest project. The changes
would result in more than “3,400 new jobs” by next

year, the statement added. “It comes after M&S
reported a bumper Christmas period,” noted Victoria
Scholar, head of investment at Interactive Investor.

“However, cost pressures and macroeconomic
headwinds continue to be key challenges.” Scholar
said shares in M&S had lost about one third of their
value since a year ago. Like a number of Western com-
panies, M&S last year exited from Russia following the
country’s invasion of Ukraine. In 2021, M&S decided
to shut more than half of its shops in France, as
Britain’s departure from the European Union affected
post-Brexit supplies of fresh and chilled food prod-
ucts. Shares in the group were up 2.7 percent at
almost 150 pence in London trading Monday.
“Whether it can maintain the momentum as the head-
winds provided by rising costs and increased pres-
sures on household budgets continue to bear down on
the business is the key test facing management,” said
AJ Bell investment director Russ Mould. — AFP

EU investigators 
hear Lebanese
over CB chief
BEIRUT: European investigators began questioning
high-profile witnesses in Lebanon as part of a probe
into central bank governor Riad Salameh’s wealth, a
judicial official told AFP Monday. France, Germany and
Luxembourg in March seized assets worth 120 million
euros ($130 million) in a move linked to a probe by
French investigators into 72-year-old Salameh’s per-
sonal wealth.

Salameh-who denies wrongdoing and remains in
his post despite a travel ban-is also being investigated
by Lebanese authorities on suspicion of financial mis-

conduct including possible embezzlement, money
laundering and tax evasion. Investigators from the
three European countries on Monday questioned Saad
Andary, a former central bank vice governor, said the
judicial official, requesting anonymity as he was not
authorized to speak to the media. The long-serving
central bank chief is among top officials widely blamed
for monetary policies that have led to Lebanon’s eco-
nomic crisis, dubbed one of the worst globally in mod-
ern history by the World Bank. Investigators were also
supposed to question a former employee at the bank-
ing control commission Monday, but he did not
appear, citing medical reasons, the official said.

Two Lebanese judges “asked questions on behalf of
the Europeans”, he said, adding that the investigators
will question Lebanese bankers as well as current and
former employees of the central bank as part of their
probe. On Tuesday, they are set to hear Lebanese
banker Marwan Kheireddine and former vice governor

Ahmad Jachi as witnesses. Salameh will not be ques-
tioned at this stage of the investigation, the official
said. Last month an official had confirmed to AFP that
investigators from the three countries would visit
Lebanon in January to conduct investigations into
financial affairs linked to Salameh. Lebanon opened a
probe into Salameh’s wealth last year, after the office
of Switzerland’s top prosecutor requested assistance
with an investigation into more than $300 million
allegedly embezzled out of the central bank with the
help of his brother.

In June, a Lebanese prosecutor probing Salameh on
suspicion of financial misconduct requested charges
be leveled against him based on preliminary investiga-
tive findings, a court official said at the time. The sug-
gested charges include embezzlement of public funds,
money laundering, illicit enrichment, tax evasion, fraud
and forgery, the official said. Both Salameh brothers
have repeatedly denied —AFP


