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KUWAIT: The real estate sector in Kuwait will 
remain stagnant in 2023 due to lack of interest in pri-
vate housing, investments, and speculation over land 
prices, said experts on Wednesday. Speaking to 
KUNA in various interviews, the experts also pointed 
out that investors were not interested in purchasing 
real estate in inner areas due to the lack of affordable 
lands, construction cost, and other factors.  

Former secretary of the real-estate federation 
Qais Al-Ghanim indicated that there was a slow-
down in real-estate activities on a global level due 
to a number of reasons including the ongoing 
Russia-Ukraine war, the disruption in the supply 
chains of goods, and high inflation in the western 
industrial countries. Investors are buying time and 
very careful in using their liquidity until a clear 
global picture was presented, he added.  

In regards to Kuwait, Al-Ghanim said that the 
struggle of purchasing and selling amongst clients 
and property owners would result in the stagnation 
of real estate in Kuwait. The housing real estate is 
the most affected due to the lack of purchase ability 
on parts of clients and investors opting for bank 
deposits with high interest rates rather than invest-
ing in real estate, he continued. On his part, director 
of Al-Muasher (index) real-estate company Ahmad 
Al-Nabhan said that stagnation might be expected 
as far as 2025 due to high land prices and alarming 
construction cost for houses. 

He noted that there were speculation over gov-

ernment procedures to impose fees on those own-
ing more than one piece of real estate and undevel-
oped lands in addition to lift subsides on electricity 
and water for owners of multiple homes. 

Al-Nabhan also criticized the current trend in 
allowing apartments-style housing in private resi-
dential areas, saying that it had caused on overload 
on infrastructure. He stressed that the Municipality 
had a role in enforcing the rule of law and prevent 
housing in residential areas from being used for 
speculation and unlawful investments. Ali Al-
Khadhmi, CEO of Amtar real estate, predicted that 
market value of real-estate housing would drop by 
10 to 15 percent this year after deals within the sec-
tor fell by 45 percent in 2022. He said that inflation 
could be countered via increasing interest on bank 
deposits and loans for housing and commercial 
usage, indicating that resolving the housing crisis 
must come through providing more land for devel-
opment to balance supply and demand. 

There is a correlation between the thriving of 
global and national economies, which would have a 
positive impact on real estate in general, he affirmed. 
According to statistics by the real-estate records 
and documentation department at the Ministry of 
Justice, 2022 saw 4,470 real-estate deals worth KD 
2.7 billion (around $8.8 billion), a decrease of 14 per-
cent in terms of value and 50 percent in terms of 
deals from 2021’s 8,115 deals worth KD 3.2 billion 
(around $10.4 billion). —KUNA
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KUWAIT: Kuwait’s real estate sector may remain stagnant during 2023, according to markets, experts interviewed by 
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Youth play crucial 
role in development 
of Kuwait: ChatGPT 

 
By Faten Omar 
 
KUWAIT: As a part of our weekly series explor-
ing articles written by artificial intelligence (AI), 
Kuwait Times is publishing articles written 
entirely by the ChatGPT bot and reviewed by a 
human editor. The chatbot will have a chance to 
express its opinion and analyze in general some 
subjects asked by our staff. This week’s article is 
about the future of youth of Kuwait.  

According to ChatGPT, “Youth of Kuwait have 
the potential to play a significant role in the 
development of the country. They are a large and 
well-educated population, and they are well-
positioned to take advantage of the opportunities 
that are available in the country. 

“One of the main advantages that the youth of 
Kuwait have is their education. The country has a 
high literacy rate and a large number of universi-
ties which means that the youth are well-educat-
ed and have the skills and knowledge needed to 
succeed in a variety of industries. This can be a 
significant advantage in a country where the 
economy is heavily dependent on the oil industry, 
as the youth can help to diversify the economy 
by working in other industries. 

“The youth of Kuwait are also known for being 
tech-savvy and innovative, which can be an 
advantage in a country that is working to 
improve its infrastructure and develop new 
industries. They can help to drive the develop-
ment of new technologies and industries, such as 

renewable energy and technology, which will 
help to create jobs and support the country’s 
economic growth. 

“In addition, the youth of Kuwait are also well-
connected to the rest of the world, which can be 
an advantage in a country that is looking to 
attract foreign investment. They are familiar with 
international trends and have the cultural under-
standing to connect with people from other 
countries, which can be beneficial for businesses 
looking to expand their operations in Kuwait. 

“Finally, the youth of Kuwait are also known 
for being politically active, which can be a posi-
tive force for change in the country. They can 
help to promote transparency and accountabili-
ty, and they can also advocate for policies that 
will benefit the country’s youth and future gen-
erations. 

“In conclusion, the youth of Kuwait have the 
potential to play a significant role in the develop-
ment of the country. They are a large and well-
educated population, who are innovative, tech-
savvy, well-connected and politically active. With 
the right support and opportunities, the youth 
can help to drive economic growth and develop-
ment in the country.”

Kuwait Airways to  
fly to Athens,  
Mykonos June 14 

 
KUWAIT: Gearing up for the upcoming summer 
season, Kuwait Airways announced Tuesday the 
operation of scheduled commercial flights heading 
to the Greek cities of Athens and Mykonos starting 
June 14, 2023. The national carrier’s CEO, Maen 
Razouqi, said that selecting Athens and Mykonos, 

cities bustling with attractive touristic sites, came 
after careful consideration to ensure that such lines 
complement the Airway’s plans of expansion, read a 
statement. 

As for Greek Ambassador to the country, 
Konstantinos Piperigos, he commented that this is 
integral to the joint collaboration between the two 
nations as it greatly contributes to strengthening 
bilateral ties. Kuwait Airways was established in 
1953 initially under the name Kuwait National 
Airways, as a privately-owned company and oper-
ated its first flight in March of 1954. The Kuwaiti 
Government increased its participation in the airline 
to 100 percent in early 1960s.  —KUNA

KES sees solution 
to engineers’  
allowances issue 

 
KUWAIT: Head of the Kuwait Engineers Society 
Faisal Al-Atil said the municipality minister will 
cooperate with Civil Service Commission to pay 
the allowances of engineers in the Municipality 
after a suspension of 13 months. “The minister 
promised to present and approve the allowances 
of municipal engineers at the meeting of the Civil 
Service Council, which will be held on Thursday. 
The allowances that were discussed with the 
minister for approval and the establishment of a 
permanent mechanism for their disbursement 

include site allowance, judicial control allowance, 
and hazard, pollution and noise allowances, which 
are allowances that engineers deserve,” Atil said 
at a press conference. 

“I informed the minister that the society had 
received repeated complaints from municipal 
engineers and assistant engineers of material and 
moral damage due to the non-payment of 
allowances to them on a regular basis without 
explanation, although these allowances are 
approved in accordance with the decisions of the 
Civil Service Commission regarding jobs, 
allowances and rewards for Kuwaiti engineers,” 
he added. 

He hoped the CSC will establish a fixed mech-
anism for the disbursement of these allowances 
and the disbursement of site allowances to engi-
neers and occupants of engineering jobs on a 
regular and uninterrupted basis.

18 electricity violations 
in Farwaniya area 

 
KUWAIT: A judicial team from the Electricity 
and Water Ministry held a campaign in Farwaniya 
with the participation of committee members from 
the Interior Ministry and the Municipality to cut 
electricity of violating properties inhabited by 
“bachelors”.  

Deputy director of the team Ahmad Al-
Shammary said: “Similar investigations will con-
tinue. We call on real estate owners to evict bach-
elors to avoid cutting off of electricity and legal 
procedures.” 

Shammary also announced a number of upcom-
ing campaigns along with a number of government 

bodies in industrial areas. He stressed the impor-
tance of real estate owners notifying janitors to 
avoid committing violations and wasting electrici-
ty and water. A total of 18 violations have been 
recorded in January. 

KUWAIT: Kuwait Airways CEO Maen Razouqi and Greek Ambassador to Kuwait Konstantinos Piperigos.


