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LONDON: The UK on Thursday announced leases for
six new offshore wind projects which aim to cement the
country as one of the world’s leading renewable energy
generators in the offshore sector.  The six new sites —
three off the North Wales, Cumbria and Lancashire
coast, and three in the North Sea off Yorkshire and
Lincolnshire — will be able to power more than seven
million homes by 2030.

They will generate eight gigawatts (GW) of renew-
able electricity. The UK currently boasts nearly 14GW
of installed wind capacity across dozens of offshore
sites, according to industry body RenewableUK. That
places it second globally behind China, which gener-
ates 66GW.

The British government is aiming for 50GW by the
end of the decade, as it bids to meet climate change
targets agreed internationally. The Crown Estate, an
independently managed portfolio of land, property and
other assets belonging to the monarchy, struck the
agreements as part of a fourth round of leasing deals
for offshore wind, which first began in 2001.

The Estate, which owns and manages most of the
seabed around the UK and awards rights to extract
resources, said it has now sealed offshore wind deals
totalling 41GW. Gus Jaspert, of the Estate, hailed the

latest agreements as “a significant milestone.. .
demonstrating to the world that the UK offshore
wind industry is growing at pace to help meet the cli-
mate challenge”.

Under the terms of the leases, which run for at least
three years before the bidders eventually switch to
paying rent, the projects will generate around £1 billion
($1.24 billion) annually, according to the Estate. Its total
net income is handed to the UK government under a
centuries-old agreement, but the ruling monarch sees a
slice of that returned through the Sovereign Grant.

It is set as equivalent to 15 percent of the profits of
the Crown Estate, and goes towards funding the Royal
Household. However, it was temporarily increased to 25
percent to cover the extensive updating work on
Buckingham Palace, and totalled £86.3 million in 2021-
22. Separately, Buckingham Palace said on Thursday
King Charles III has asked for profits from the new
wind farms to be used for the “wider public good”
rather than as a funding boost for the grant. The
Keeper of the Privy Purse, Michael Stevens, who man-
ages the monarch’s finances, has contacted Prime
Minister Rishi Sunak and finance minister Jeremy Hunt
to request “an appropriate reduction”, the palace
added. — AFP

New leases to significantly 
expand UK offshore wind power

British government aiming for 50GW by end of the decade
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Dhaman signs MoU 
with ECG to promote 
trade and investment 
KUWAIT: Kuwait-based Arab Investment & Export
Credit Guarantee Corporation (Dhaman) signed a
Memo of Understanding (MoU) with Export Credit
Greece (ECG) for bilateral cooperation and
exchange of information to promote trade and
investment between Kuwait and Greece. The MoU
was signed by Director-General Abdullah Ahmad Al-
Sabeeh on behalf of the Corporation, and Greek
Deputy Foreign Minister for Economic Diplomacy
and Openness Konstantinos Fragkogiannis on behalf
of ECG.

The corporation’s  director-general welcomed
cooperation with the Greek agency, and the signing
of the MoU, stressing Dhaman’s willingness to
strengthen its role in promoting foreign investments
in Kuwait and Arab countries, and boosting the
exports of Kuwait and Arab Member States
Countries to different world countries worldwide.

Al-Sabeeh pointed out that the MoU aims at pro-
moting and bolstering trade relations between
Kuwait and Greece, exchanging information on
existing, greenfield and potential foreign direct
investment ventures, and exploring mutual opportu-
nities in insurance, reinsurance and joint insurance
services for export and investment.

He added that it the MoU is also meant to
exchange trade and credit information on Kuwaiti
and Greek investment, trade and insurance agen-
cies, and to share expertise and the best practices
in commercial credit and political risk underwrit-
ing, risk management, country risk rating, and
paid and recovered compensations claims and
recoveries.

For his part, Greek Deputy Foreign Minister for
Economic Diplomacy and Opening Openness Kostas
Fragkogiannis welcomed the signing of the MoU
with the Arab Investment & Export Credit
Guarantee Corporation, stressing the significance of
promoting trade and investment cooperation
between Kuwait and Greece.

He said that the ECG was established on March
31, 2022, with the aim of promoting national exports
and serving Greek exporters through the insurance
of export credit and financial and consulting servic-
es and strengthening international partnerships. He
added that the ECG seeks to build cooperation with
other export credit guarantee agencies on the basis
of mutual interest and for the benefit of its cus-
tomers.

Fragkogiannis affirmed that the agency is eager
to put the MoU in place, thus reflecting positively on
bilateral cooperation in the areas of credit and polit-
ical risk insurance trade, investment and insurance,
pointing out mutual willingness to broaden the
scope of cooperation in the future to include joint
ventures in other Arab countries through joint credit
insurance, parallel insurance, reinsurance or techni-
cal cooperation. 

ACCRINGTON: Britain’s Prime Minister Rishi Sunak and Chancellor of the Exchequer Jeremy Hunt (L) buy sweets
during a visit to Accrington Market Hall on January 19, 2023. — AFP


