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    Al-Shall Economic Report

KUWAIT: By the end of February 2023, the 11th 
month of the current fiscal year 2022/2023 ended 
with the monthly average price of Kuwaiti oil 
reaching $83.2 per barrel. It is $3.2 or 4 percent 
higher than the new hypothetical price of $80 esti-
mated in the current budget ($65 before adjust-
ment) and $38.2 higher than the average hypotheti-
cal price of $45 for the past fiscal year.  

The average oil price of February is 4.2 percent 
higher than the average price of $79.9 per barrel 
recorded in the past fiscal year 2021/2022. 
According to the Ministry of Finance, the average 
price for February is $2.8 higher than the new bud-
get’s parity price of $80.4 ($75 before adjustment) 
and without the deduction of 10 percent of rev-
enues for the future generations’ reserve.  

Kuwait is supposed to have achieved actual oil 
revenues of KD 1.634 billion in February. Assuming 
that production and prices would continue at the cur-
rent level -an unrealistic assumption- Kuwait’s oil rev-
enues for the entire current fiscal year would reach 
KD 26.377 billion, after deducting annual production 
costs pertaining to the entire current fiscal year.  

It would be KD 5.056 billion higher than the 
estimated revenues of KD 21.321 billion for the cur-
rent budget (KD 16.741 billion before adjustment). 
Adding KD 2.078 billion in non-oil revenues, total 
budget expected revenues for the current fiscal 
year would amount to KD 28.455 billion. 

Comparing this f igure with the expected 
expenditures of KD 23.523 billion after being 
altered from KD 21.949 billion, it is likely that the 
public budget would achieve a surplus of KD 
4.932 billion for the current fiscal year 2022/2023, 
with oil revenues being the only decisive factor. 
There is only one month left until the end of the 
current fiscal year, and it is not expected that 
there will be a significant change in the level of oil 
prices or the level of production, so the budget 
surplus is likely to stabilize at the limits of KD 5 
billion, indicating a decrease of KD 5.5 billion ver-
sus the surplus projected by Al-Shall in June 2022, 
which was caused by the significant decline in the 
level of oil prices and production, in addition to 
the high level of public expenditures due to the 
adoption of populist legislation.

Kuwait’s budget surplus is likely  
to stabilize around KD 5 billion

Monthly average price of oil reaches $83.2 per barrel by February

 

 

Deliveroo partners with  
Costa Coffee & DOH!  
to surprise customers  

 
KUWAIT:  It’s been a month full of cele-
brations and surprises from Deliveroo as 
the food platform continues to celebrate 
both the national holidays and four years 
since its launch in the Kuwaiti market. 

On this occasion, the Deliveroo team 
surprised mall-goers with a variety of 
treats and gifts from popular local partners, 
Costa Coffee and DOH! From Costa Coffee, 
coffee lovers enjoyed free coffees and gift 
vouchers (each worth KD 2) for all orders 
placed on the Deliveroo app. In partnership 
with DOH! Deliveroo distributed donuts 
with teal frosting which were exclusively 
created in celebration of the Deliveroo 
anniversary and the national day holidays. 

“We were delighted to partner with the 
Assima Mall and both Costa Coffee and 
DOH! to celebrate the national holidays and 
our fourth anniversary in style! We feel so 
grateful to be able to continue our tradition 
of celebrating our milestones and local hol-
idays with such an incredible community of 
foodies and coffee lovers,” said Seham Al-
Husaini, General Manager of Deliveroo 
Kuwait. “We would like to thank the Assima 
Mall, Costa Coffee, and DOH! for helping 
us to deliver on even more exciting food 
moments in Kuwait, and we are looking for-
ward to surprising our customers with even 
more of these initiatives in the future.” 

The Assima Mall is one of the country’s 
premiere shopping destinations. Located 
within the heart of Kuwait City, the mall is a 
perfect backdrop for Deliveroo to surprise 
locals with their favorite treats from 
Deliveroo’s favorite restaurant partners, 
including Costa Coffee. Coffee lovers can 
enjoy their favorite drinks from Costa 
Coffee’s branch located in Assima Mall. 

Since launching in Kuwait in February 
2019, Deliveroo has partnered with around 
5,000 local and international restaurants, 
onboarded over 2,000 riders, and achieved 
95 percent delivery coverage in Kuwait. 
Notably, Deliveroo has also set the bar for 
customer satisfaction in the country; last 
year, and for the second year in a row, 
Deliveroo was also named the “Best 
Delivery App” in Kuwait by Service Hero, 
the region’s only consumer-powered cus-
tomer satisfaction index. Since its launch, 
Deliveroo has set itself apart with its 
unbeatable customer service, a wide selec-
tion of global & local restaurants, and con-
sistently reliable delivery.

Huawei MatePad SE  
the best smart family  
entertainer tablet 

  
KUWAIT: The best tablet for your needs can be quite 
tricky to find, whether you are looking to outfit the chil-
dren with pocket-friendly, durable tablets for school or 
just want a beautiful second screen to keep near the 
couch. Fortunately, we can help you find the right tablet.  

Tablets are great gadgets for accomplishing many 
tasks from light office work such as emailing, sketching 
and preparing presentations to consuming audio-visu-
al entertainment, gaming and much more. The interest-
ing thing about tablets is that they have become nec-
essary for families as everyone can use them for differ-
ent purposes. If you are on the lookout for a new top 
entry-level tablet with a price tag of KD 69.9 in 
Kuwait this 2023, whether it is for personal use or for 
your children for school or just for the whole family, 
then we definitely recommend the new Huawei 
MatePad SE as it stands as the smart family entertainer 
and here is why it is our favorite.  

 
Eye-comfort 2K Huawei FullView Display 

The Huawei MatePad SE 10.4-inch’s screen puts 
photos and videos on a clearer display, with intricate 
and vivid details, thanks to its 2K high definition reso-
lution, 83% screen-to-body ratio, and 225 PPI. 4096-
level brightness adjustment changes in real time to 
account for the ambient lighting conditions and keep 
the eyes refreshed at every moment. Additionally, the 
Huawei MatePad SE 10.4-inch has passed TUV 
Rheinland Low Blue Light and Flicker-free certifica-
tions, demonstrating proven eye fatigue relief. 

 
Powerful 6nm octa-core processor 

The Huawei MatePad SE 10.4-inch is equipped 
with a 6 nm Octa-core Qualcomm Snapdragon 680 
chipset, four Cortex A73 2.4 GHz (indicating highest 
frequency) performance cores, and four Cortex A53 
1.9 GHz efficiency cores. The energy efficiency ratio 
(EER) is further improved, and multiple kernel-orient-
ed optimizations have been applied to ensure a 
smooth experience. The tablet features low power 
consumption and continuous output performance, 

delivering unparalleled entertainment and audio-visu-
al performance. In addition, the Huawei MatePad SE 
comes with a 4GB RAM as well as 128GB internal 
storage for smooth processing.  

 
Kids Care 

Children need tablets to help understand the world 
and learn new things, but, at the same time, children 
may lack the self-control to limit their screen time. This 
can cause concern among parents for the risk of dam-
age to their children’s eyesight. For instance, children 
are often eager to watch cartoons and can become 
quickly addicted to games, both of which can directly 
affect their eyesight, as well as their motivation to 
learn. Kids Corner is designed to be used by children 
at home, providing time control, multiple eye protec-
tion, and education & fun balance, such as drawing 
board, recording, and photographing. In addition, mul-
tiple Kids Corner theme interfaces are designed, work-
ing with multiple eye protection and time control inter-
faces, to reassure parents that their kids will be safe 
and have fun while using the tablet. 

Additionally, Parents can manage the usage time, 
apps, and content on Kids Corner, allowing them to set 
multiple designated time limit intervals throughout the 
day. For example, parents can set it so that their 
daughter or son can use the tablet for a maximum of 
20 minutes after school between 5 pm and 6 pm, or 
after dinner between 7 pm and 9 pm. They can also 
apply different settings for the weekday versus the 
weekend, so that the tablet brings the perfect balance 
between study and play to meet different needs. In app 
management, parents can select apps that children can 
access, and videos and pictures that children can see 
in content management. 

Super device 
The Huawei MatePad SE comes with Super Device 

features that allow you to manage your devices and con-
nections from a single place and even share devices 
between accounts, making cross-device operations easi-
er than ever. HuaweiI MatePad SE lets you connect to a 
pair of FreeBuds or Huawei Vision devices simply by 
dragging the corresponding icons. For example, drag-
ging and dropping is all it takes to switch the tablet 
audio to a pair of FreeBuds. The tablet offers a seamless 
user experience with its stackable Service Widgets of 
the same size, and combos of Service Widgets and 
shortcuts of different sizes, for easier access to your 
favorite content and features. The all-new Multi-
Window feature turns the tablet into a standout multi-
tasking tool by supporting up to four concurrent tasks. 
The new and improved App Multiplier feature allows 
you to open up to four ongoing tasks within a single app. 

 
Immersive sound 

Audio-visual experience is one of the outstanding fea-
tures that make Huawei tablets one-of-a-kind. The Huawei 
MatePad SE 10.4-inch packs two speakers into its slim 
body, which generate sound from both the left and right, to 
provide for a wholly immersive listening experience. Histen 
8.0 features auto-adaptable, context-based audio effects 
and fine-tuning, which account for frequency range and 
volume level, and support crystal clear voice enhance-
ments. Lastly, with smart scene recognition the Huawei 
MatePad SE 10.4-inch provides optimization solutions for 
users’ varying sound effect requirements in different 
scenes. For example, users tend to expect immersive stereo 
sound and resonant bass effects while watching movies, lis-
ten to folk music with a keen ear for vocals, and wish to 
stay alerted to every subtle change during gameplay.

Global equities  
advance on  
reassuring data 

 
NEW YORK: World stock markets rose on 
Friday with data showing the resilience of the US 
and Chinese economies, reassuring investors 
rather than sparking worries about interest rate 
hikes. With central banks in the United States, 
Britain and eurozone raising interest rates to 
tamp down inflation, signs of economic strength 
could persuade policymakers to hike rates fur-
ther for longer and possibly prompt a more 
severe downturn later. 

A strong run of data sent chills through trading 
floors in February-wiping out almost all  of 
January’s rally-as investors realized the US central 
bank had more work to do to control prices. 

But survey data from both China and the United 
States were welcomed. “The general mood has also 
been helped by better-than-expected economic 
reports, which while raising concerns about further 
rate hikes, have also helped to create a mood that 
the economic picture may not be as dire as had 
been predicted at the start of the year,” said market 
analyst Michael Hewson at CMC Markets. 

China’s February Caixin services PMI rose to 
55.0 from 52.9, where a score above 50 repre-
sents expansion. Meanwhile, the ISM services 

PMI in the United States was also in growth terri-
tory, dipping to 55.1 from 55.2. 

February’s reading was driven by growth in 
more than a dozen industries including agriculture 
and real estate, said the ISM report. “Overall, the 
survey is signaling ongoing expansion in service 
sector activity, not yet responding to more restric-
tive monetary policy,” said Rubeela Farooqi, chief 
US economist at research consultancy High 
Frequency Economics. 

All three major US indices finished solidly higher, 

with the S&P 500 winning 1.6 percent and pushing 
to a gain for the week. Falling government bond 
yields also helped boost equities. In Europe, London 
stocks ended with a marginal gain, but Paris rose 
0.9 percent and Frankfurt climbed 1.6 thanks to a 
10.6 percent jump in Volkswagen shares. 

The German automaker reported a net profit of 
15.8 billion euros for 2022, up 2.6 percent on the 
previous year, and expressed optimism it would 
sell considerably more cars this year as global 
supply chain problems ease.  —AFP

NEW YORK: Traders work on the floor of the New York Stock Exchange on March 3, 2023.  —AFP

Satellites could 
beam poor out 
of digital desert 

 
DOHA: Only a third of people in the world’s poor-
est countries can connect to the Internet, the UN 
telecoms agency said Sunday, but low-flying satel-
lites could bring hope to millions, especially in 
remote corners of Africa. Tech giants including 

Microsoft have pledged to help populations hob-
bled by poor Internet services to “leapfrog” into an 
era of online connectivity, with satellites set to play 
a key role as rival firms send thousands of new gen-
eration transmitters into low level orbit. 

At the moment just 36 percent of the 1.25 billion 
people in the world’s 46 poorest countries can plug 
into the Internet, the International Telecommunication 
Union said. By comparison, more than 90 percent 
have access in the European Union. The ITU con-
demned the “staggering international connectivity 
gap” that it said had widened over the past decade. 

The divide has been a key complaint at a UN 

summit of Least Developed Countries in Doha, where 
UN Secretary General Antonio Guterres told their 
leaders that “you are being left behind in the digital 
revolution”. The digital dearth is particularly acute in 
some African countries, including the Democratic 
Republic of Congo, where barely a quarter of the 
population of nearly 100 million can connect. 

While Internet access is easy in major DRC cities 
such as Kinshasa, huge rural zones and swathes of 
territory battled over by rival rebel groups for more 
than two decades are digital deserts. The launch of 
thousands of Low-Earth Orbit satellites could 
bring speedy change and boost African hopes, 

tech experts promised at the Doha summit. 
Satellite coverage will play a key role in 

Microsoft’s vow to bring Internet access to 100 mil-
lion Africans by 2025, which was outlined ahead of 
the summit. Microsoft announced a first phase for 
five million Africans in December and last week 
added a commitment to cover another 20 million 
people. The initial five million will be served by 
Viasat, one of the companies sending constellations 
of satellites into space to compete with land-based 
fibre broadband. Elon Musk’s Space X and Starlink 
are also putting thousands of satellites into an orbit 
between 400 and 700 km above Earth. —AFP 


