
Gulf Bank announces  
10 winners of  
Al-Danah monthly draw 

 
KUWAIT: As part of its ongoing commitment to 
reward its customers and account holders, Gulf Bank 
has announced the 10 monthly winners of the Al-
Danah account draw for the month of February 
2023. The lucky winners who will be taking home a 
prize of KD 1,000 each are: 

l Dalal Khaled Hamad Al-Rejeeb 
l Bahaa Mahmoud Abdulsalam Al-Shareef 
l Khaledah Jaafar Abul Abdulraheem 
l Maryam Salem Abdullah Najem Abdullah (Minor) 
l Nawaf Ahmad Hussain Arti 
l Zamzam Hmaidan Marzouq Mohammad 
l Ahmed Abdullah Sarhan Abdullah 
l Amal Abdullah Akkari  
l Salem Hmuod Mohsin Batah 
l Sabah Zayed Obaid Shahier  
The last opportunity to deposit and qualify for 

the semi-annual Al-Danah millionaire draw prize of 
KD 1 million, is March 31, 2023, which will be held 
on July 13, 2023, in the presence of representatives 
from both the Ministry of Commerce and Industry 
and Ernst & Young. 

The Al-Danah account  i s  one  of  the  most 
rewarding savings accounts in Kuwait, with its 
periodic draws that award valuable prizes and 

multiple benefits for account holders. Gulf Bank’s 
Al-Danah account offers monthly opportunities to 
win KD 1,000 to ten lucky winners, in addition to 
two quarterly draws with KD 100,000 prizes each, 
a semi-annual draw prize of KD 1,000,000 and a 
grand draw prize of KD 1,500,000. Gulf Bank is 
the only bank in Kuwait that proudly creates two 
millionaires a year. Al-Danah customers stand to 
win the semi-annual draw prize of KD 1 million, 
whose winner Gulf Bank announced last July, and 
an upcoming grand draw prize of KD 1.5 million. 
The annual grand draw is currently scheduled to 
take place next year on January 18, 2024, in the 
presence of representatives from both the Ministry 
of Commerce and Ernst & Young. 

The Al-Danah account is the only account in 
Kuwait that transfers the customers’ chances of 
winning from the previous year to the next year, as 
part of a program that rewards customers for their 
loyalty to Gulf Bank. In order to increase one’s 
chances of winning, customers must maintain a 
minimum of KD 200 in their accounts, or deposit 
continuously to increase their chances of winning. 
Al- Danah account holders are eligible to win Gulf 
Bank’s upcoming monthly, quarterly, and annual 
Al-Danah draws. 

Gulf Bank’s vision is to be the leading Kuwaiti 
Bank of the Future. The Bank is constantly engaging 
and empowering its employees as part of an inclu-
sive and diversified workplace in recognition of 
every employee’s role in delivering customer excel-
lence and serving the community at large. With its 

extensive network of branches and innovative digital 
services, Gulf Bank is able to give its customers the 
choice of how and where to conduct their banking 
transactions, all while ensuring a simple and seam-
less banking experience. 

Gulf Bank is committed to maintaining robust 
developments in sustainability at environmental, 
social and governance levels through diverse sus-
tainability initiatives, strategically selected to benefit 
the Bank both internally and externally. Gulf Bank 
supports Kuwait Vision 2035 “New Kuwait” and 
works with various parties to achieve it.
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PARIS: A majority of French people support 
rol l ing strikes announced against President 
Emmanuel Macron’s pension reform, a pol l 
showed Monday, underlining the unpopularity of 
changes the government views as essential . 
Massive strikes are expected from Tuesday, with 
unions promising to bring the country “to a stand-
still” and strikes set to hit many sectors such as 
transport, energy and oil refining. 

A total of 56 percent of respondents said they 
supported rolling strikes and 59 percent said they 
backed the call to bring the country to a standstill, 
a poll by the the Elabe survey group for the BFM 
news channel showed on Monday. Two in three 
people (64 percent) support the protest movement 
in general, which is seeking to force the govern-
ment to abandon its plans to raise the retirement 
age to 64 from its current level of 62. “We don’t 
want French people to be, quote, unquote, ‘victims’ 
of a long-term blockade,” government spokesman 
Olivier Veran told France 2 on Monday after warn-
ing last week that the strikes could lead to an “eco-
logical, agricultural and health catastrophe.” 

“The history of protest movements in France 
shows that you don’t have to block the whole coun-
try and cause such major inconveniences for peo-
ple in their daily lives,” he added. Only one in five 
regional and high-speed trains are expected to run 

on Tuesday while a leading trade unionist repre-
senting refinery workers has vowed to bring the 
French economy “to its knees.” 

More than 260 demonstrations are expected 
nationwide, with between 1.1-1.4 million people 
expected to hit the streets, a police source told 
AFP on condition of anonymity. 

The upper limit of that range would represent 
the biggest day of protests in decades, higher than 
the 1.27 million who took part in demonstrations on 
January 31, and bigger than previous pension 
reform protests in 2010. Macron’s plan to raise the 
age of retirement to 64 is a flagship policy of his 
second term in office, which he proposed in his 
manifesto for re-election last April when he defeat-
ed far-right leader Marine Le Pen. 

The 45-year-old has called the change “essen-
tial” because of deficits forecast for the system for 
most of the next 25 years according to analysis by 
the independent Pensions Advisory Council. 

France lags behind its neighbors and other major 
European economies where the retirement age has 
already been hiked to 65 or above to reflect higher 
life expectancy. The poll also contained some 
encouraging news for the government: 64 percent 
of people thought the reform would be enacted 
despite the protests, with the Senate currently 
debating the draft legislation. —AFP

Poll: Most French people support  
strikes against pension reform

Strikes set to hit transport, energy and oil refining sectors

 

Seoul says will halt  
WTO dispute over  
Japan export curbs 

 
SEOUL: South Korea said Monday it 
would halt its World Trade Organization 
complaint over Japanese export curbs, after 
announcing plans to compensate the vic-
tims of Japan’s forced wartime labor. 

In 2019, Japan imposed export controls 
on key industrial materials needed for semi-
conductors and displays and removed 
South Korea from its “preferred trading 
nations” list. At the time, experts said the 
moves were likely retaliation for a 2018 
South Korean court ruling that Japanese 
companies should pay restitution to Korean 
forced laborers during World War II. 

“The two governments have decided to 
swiftly carry out bilateral consultations 
related to the current issues on export reg-
ulations to return to the way things were 
before July 2019,” Seoul’s trade ministry 
said in a statement. “The Korean govern-
ment has decided to halt the WTO dispute 
process during the consultation,” the 
statement added. 

The moves came shortly after South 
Korea announced plans on Monday to 
compensate victims of Japan’s forced 
wartime labor, aiming to end a “vicious 
cycle” in the Asian powers’ relations and 
boost ties to counter the nuclear-armed 
North. South Korea’s trade ministry said it 
was not withdrawing the WTO complaint, 
which it said would depend on how the 
bilateral consultations progress. 

In its complaint to the WTO, South 
Korea has said Tokyo’s export restric-
tions were a discriminatory act that vio-
lated WTO trade rules.  —AFP

LESQUIN, France: French Trade Unionists (right) give out flyers to drivers next to members of the French Gendarmerie’s 
Surveillance and intervention platoon (left) during a “filtering operation” to announce actions for a nationwide strike 
planned for March 7, 2023, at the Regional Transport Centre of Lesquin, near Lille, on March 6, 2023.  —AFP

Stocks gain as rate  
hike hopes offset  
muted China outlook 

 
LONDON: Major stock markets mostly rose Monday, 
with Paris briefly reaching a fresh record, as traders 
reacted to indications the Federal Reserve could soon 
end a policy of hiking interest rates. The Paris CAC 40 
went back above 7,400 points, having breached the 
level for the first time last month. That came amid a 
record-high for London’s FTSE 100 also in February 
as investors bet on the eurozone and Britain swerving 
recession this year. 

However, lingering fears about high interest rates 
aimed at cooling elevated inflation have dampened 
equities in recent sessions. Federal Reserve Chair 
Jerome Powell is set to discuss monetary policy before 
the House and Senate committees on Tuesday, pro-
ceedings that will be scrutinized by investors seeking 
rate outlook clues. 

That comes ahead of US payroll data on Friday and 
the Bank of Japan’s two-day policy meeting from 
Thursday, which will be the last for governor Haruhiko 
Kuroda. China’s outgoing Premier Li Keqiang on 
Sunday said the country’s economy would expand 
“around five percent” this year, slightly below what 
analysts had predicted. The world’s second-largest 
economy grew three percent last year, missing its tar-
get of around 5.5 percent under the impact of strict 

COVID-19 containment policies and a property crisis. 
China lifted its pandemic restrictions in December. 

“China set itself one of the lowest gross domestic 
product target in many years, hinting to investors that 
the big reopening boom may not be as positive for the 
global economy as hoped,” noted Neil Wilson, chief 
market analyst at Finalto trading group. 

“Oil and other industrial commodities slipped 
on the news, whilst basic resources stocks in 
London were hit, dragging the FTSE 100 mar-
ginally into the red.” Oil prices slid on expecta-
tions Chinese demand wouldn’t be as strong as 
fo r e c a s t ,  wh i l e  t h e  d o l l a r  l a r g e ly  s t e a d i e d 
against main rivals. —AFP 

MNCs relocating  
HQs to Saudi may  
get tax exemption 

 
RIYADH: Minister of Investment Khalid Al-Falih 
has stated that multinationals relocating their 
regional headquarters to Saudi Arabia this year are 
more likely to get tax exemption. Al-Falih made 
these remarks to the British newspaper Financial 
Times, where he noted that the multinational com-
panies that will be included in the exemption are 
those who relocated their regional headquarters to 
the Kingdom this year with the aim of securing 
lucrative government contracts. 

An announcement will be soon issued to clarify 
the regulations for the multinational companies, he 
said. “Business is going on as usual for us here 
inside and outside Saudi Arabia” Al-Falih con-
firmed, while adding that the operations outside 
Saudi Arabia will be taxed in those entities’ country 
of operations, and will not be intermingled or mixed 
with the regional headquarters in the Kingdom. 

The Regional Headquarters Program (RHQ) is a 
joint initiative between the Ministry of Investments 
and the Royal Commission for Riyadh City, which 
invites global companies to move their regional 
headquarters to Saudi Arabia. They will be taxed, 
only for limited profits, Al-Falih said, adding that, 
most likely those companies will be granted tax relief. 

Saudi Arabia does not want to incur additional 
costs for companies, he said. Al-Falih pointed out 
that they have realized that they have to do every-
thing they can through policy and regulation to 
ensure that companies do not incur additional risks 
or costs from alternative jurisdictions for managing 
their regional operations, and the biggest one of 
course is taxation. Saudi Arabia is the biggest 
economy MENA, and also ranks 18th in the ranking 
of the largest economies in the world. 

Thus the regional headquarters scheme, and 
invest in Saudi initiative comes as part of an ambi-
tious plan to make the Kingdom less dependent on 
oil revenues by transforming Saudi Arabia into a 
hub for trade and finance. Major Saudi companies 
are set to spend hundreds of billions of dollars on 
new projects during the upcoming decade, which 
would attract multinationals to the Kingdom. 

About 80 companies, including Unilever and 

Siemens, have already been granted licenses to 
move their regional headquarters to Saudi Arabia, 
the British Financial Times said, adding many of 
which are expected to be based in Riyadh’s King 
Abdullah Financial District. 

It is worth mentioning that PepsiCo had 
announced earlier that it had relocated its Middle 
East chief executive’s office to the Kingdom. Saudi 
Arabia, which imposes a 20 percent corporate 
income tax, has promised its own incentives, 
including exemptions on visa limits and recruitment 
quotas for Saudi nationals for 10 years. —Agencies

Khalid Al-Falih

Norway earns record  
oil, gas revenue after  
Ukraine war 

 
OSLO: The Norwegian state raked in record 
oil and gas revenues last year after the war in 
Ukraine sent energy prices soaring, official 
figures showed Monday. Norway earned 1.5 
trillion kroner ($140 billion) in revenues from 
o i l  and  gas , accord ing  to  es t imates  by 
Statistics Norway (SSB). 

It was “by far the highest ever recorded in 
the statistics” and almost three times the 498 
billion kroner earned in 2021, according to 
SSB. Norway became Europe’s largest sup-
plier of natural gas in 2022 as Russia cut 
del iver ies  and the Scandinavian country 
increased its own exports. 

Oslo’s income was buoyed by record high 
European gas prices over the summer which 
have since subsided. The exceptional revenues 
have sometimes earned Norway the label of 
“war profiteer”, a label that Oslo rejects. Norway 
has pledged 75 billion kroner in civil and military 
aid to Ukraine over the next five years (2023-
2027), or 15 bil l ion kroner per year. The 
Norwegian state earns revenues from the coun-
try’s oil and gas reserves through taxes imposed 
on oil companies, its direct holdings in oil and 
gas fields and infrastructure and dividends paid 
by the energy giant Equinor, in which it holds a 
67 percent stake.  —AFP

NEW YORK: Traders work on the floor of the New York Stock Exchange. —AFP


