
Gulf Bank launches  
‘Get Cash in A  
Flash’ offer  

 
KUWAIT: As a way to continue meeting the needs 
of the Salary Account customers, Gulf Bank is 
launching a multitude of offers this year, one of 
them being the ‘Get Cash in A Flash’ offer, which 
includes a cash gift of up to KD 1,200.  

In addition to receiving a cash gift, the offer 
includes many benefits , such as:  Automatic 
enrollment in the best and fastest rewards pro-
gram in Kuwait, discounts at leading car dealer-
ships, a personal loan of up to KD 25,000 with a 
repayment period of five years, housing loans up 
to KD 70,000 with a repayment period of 15 
years, as well as a free credit card and safety 
deposit box for one year. 

As a way of empowering women in society, the 
Salary account also provides women customers 
with special benefits, such as the opportunity to 
choose between the following welcome gifts: A cash 
gift up to KD 1,200, a health and beauty care pack-
age, or a prenatal care package from Hadi Hospital. 

Gulf Bank’s General Manager of Consumer 
Banking, Mohammad Al-Qattan, said, “These offers 
apply to newly-hired Kuwaiti employees who 
receive a salary of KD 350 or more; as well as 
employees in the government and oil sectors.” Al-
Qattan indicated that Gulf Bank’s Salary Account is 
the only account in Kuwait that provides special 
offers tailored to fit the customer’s needs - as part 
of the Bank’s keenness to reward its customers and 
help them achieve their dreams. He also mentioned 
that customers can open an account with Gulf Bank 
or transfer their salaries, in just a minute, through 
Gulf Bank’s mobile application or website.    

Gulf Bank’s vision is to be the leading Kuwaiti 
Bank of the Future. The Bank is constantly engaging 
and empowering its employees as part of an inclu-

sive and diversified work-
place in recognition of 
every employee’s role in 
delivering customer 
excellence and serving 
the community at large. 
With its extensive net-
work of branches and 
innovative digital servic-
es, Gulf Bank is able to 
give its customers the 
choice of how, and where, 
to conduct their banking 
transactions, all whilst 
ensuring a simple and seamless banking experience. 
Gulf Bank is committed to maintaining robust devel-
opments in sustainability at environmental, social 
and governance levels; through diverse sustainabili-
ty initiatives, strategically selected to benefit the 
Bank both internally and externally. Gulf Bank sup-
ports Kuwait Vision 2035 ‘New Kuwait’ and works 
with various parties to achieve it. 
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HOUSTON: Sultan Al-Jaber, the president of this 
year’s UN climate talks, on Monday said the oil and 
gas industry must lead the fight against climate 
change. Al-Jaber is minister of industry for the 
United Arab Emirates and is also chief executive of 
the UAE’s Abu Dhabi National Oil Company. 
Climate activists have criticized the decision to hold 
COP28 in the UAE, a major oil producer, and also 
the choice of Al-Jaber as the meeting’s president. 

“No one can be on the sidelines and this industry 
in particular, is integral to developing the solutions,” 
Al-Jaber told hundreds of oil and gas executives at 
the CERAWeek conference in Houston, Texas. “In 
fact, this industry must take responsibility and lead 
the way,” he added. The last UN climate talks, in 
Egypt in November, ended with a landmark deal to 
create a fund to cover the costs that developing 
countries face from climate-linked natural disasters.  

But observers were left disappointed that little 
progress was made on reducing planet-heating 
carbon emissions from fossil fuels. Al-Jaber, who 
has taken part in more than 10 COP meetings, 
headed the UAE’s delegation to the last UN cli-
mate summit in Egypt. It was by far the biggest 
delegation to attend the talks, and one of the 
largest in COP history. In Houston, he said the oil 
and gas industry must “rapidly decarbonize its 
own operations... and has a vital role to play in 
decarbonizing its customers.” 

“The science is clear. We need to get fully 
behind net zero,” he said. The oil and gas industry 
has been accused of delaying the climate and 
energy transition by working to preserve the 

extraction and consumption of fossil fuels. The 
UAE, one of the world’s biggest oil producers, 
argues that crude remains indispensable to the 
global economy and is needed to finance the ener-
gy transition. The Gulf country is pushing the mer-
its of carbon capture-removing carbon dioxide as 
fuel is burned, or from the air.  

 
Oil production 

The United States wants to see a hike in oil pro-
duction, including from OPEC countries, said a 
senior State Department official Monday. “As world 
economies recover, we’ll see more consumption. 
And therefore we’d like to see supply meet 
demand,” said Jose Fernandez, the US 
Undersecretary of State for Economic Affairs, 
Energy and the Environment, on the sidelines of the 
CERAWeek energy conference, in Houston, Texas. 
“We would like to see more supply” of crude glob-
ally, including from OPEC+ — the 13 members of 
the Organization of Petroleum Exporting Countries 
and 11 non-OPEC allied countries-Fernandez said. 

OPEC+ decided in early October to cut pro-
duction by two million barrels per day and has 
not changed its output level since. The price of a 
barrel of West Texas Intermediate (WTI), the 
benchmark US variety, is now worth about a third 
less than a year ago, in the early days of the 
Russian invasion of Ukraine. 

But it is still more than 40 percent higher than 
during the same period in 2019, and up almost 30 
percent compared to 2018. Between the beginning 
of September 2021 and the beginning of January 

2023, the administration of President Joe Biden 
drew nearly 250 million barrels from the US strate-
gic reserves, which was then sold on the US market 
to relieve skyrocketing gas prices. The US presi-
dent has regularly called in the last year for an 
increase in the OPEC+ output, but the cartel has 

not raised its quotas for six months. In February, 
the organization’s crude production, as estimated 
by Reuters, was nearly two million barrels per day 
lower than in February 2019. OPEC forecasts a rise 
in demand of 2.32 million barrels per day in 2023 
compared to last year.  —AFP

Energy industry must lead  
climate fight: COP president

US wants hike in global crude output, including from OPEC: Official

UK offshore energy 
firms ‘want public  
ownership’  

 
LONDON: Most workers on Britain’s off-
shore rigs want energy firms taken into pub-
lic ownership to help fairly fund the transi-
tion to net zero, a survey showed Monday. 
The poll, contained in a report by environ-
mental campaigners and trade unions, 
quizzed more than 1,092 workers across the 
sector in England and Scotland. 

The report , ent i t led “Our Power: 
Offshore Workers’ Demands for a Just 
Energy Transit ion”, was organized by 
Friends of the Earth and Platform, as well as 
unions GMB, RMT and Unite. 

Some 92 percent of respondents were in 
favor of taking energy firms into public 
ownership, and 94 percent wanted a perma-
nent windfall tax. A majority also favored 
the creation of a sovereign wealth fund to 
finance the transition away from dirty fossil 
fuels and toward cleaner energy. And they 
wanted more government assistance to sup-
port new jobs in the renewables sector. 
“Industry profiteering and government 
inaction has left  us with soaring bi l ls , 
declining working conditions and no plan 
for an energy transition,” added Platform 
campaigner Gabrielle Jeliazkov. 

“In the midst of the climate and cost of 
living crises, offshore oil and gas workers 
have developed a way forward.” The sec-
tor has long faced calls to step up efforts 
to transition away from fossil fuels as the 
world targets net-zero emissions by 2050. 

At the same time, Britons face surging 
energy bills that have sparked a cost-of-liv-
ing crisis. Yet top oil and gas companies 
amassed record profits in 2022 after Russia’s 
invasion of Ukraine propelled prices higher. 
“This report shines a light on the reality for 
workers in the oil and gas sector whose 
terms and conditions are being eroded at the 
same time as bosses make eye-watering 
profits,” said Scottish Trades Union 
Congress boss Roz Foyer. 

“This research starts from the perspec-
tives of workers-enabling them to identify 
their key demands and only then develop-
ing policy proposals that flow from these. 
The recommendations should be seriously 
cons idered by pol icy  makers .”  In 
response, a UK government spokesman 
insisted that plans to decarbonize the oil 
and gas  sector  were  “ent i re ly  jus t” . 
Energy transition plans “supported tens of 
thousands of jobs” in the North Sea, the 
spokesperson added.  —AFP

HOUSTON: United Arab Emirates Minister of Industry and Advanced Technology Sultan Ahmed Al-Jaber speaks during 
CERAWeek by S&P Global in Houston, Texas on March 6, 2023.  —AFP

Japan commits  
$1.6bn to Australia  
hydrogen project 

 
TOKYO: Japan will spend 220 billion yen ($1.6 
billion) on an ambitious but controversial ven-
ture in Australia to produce liquid hydrogen 
from a type of coal, the project announced on 
Tuesday. The Hydrogen Energy Supply Chain 
(HESC) project is a joint Japanese-Australian 
undertaking intended to produce plentiful and 
affordable fuel for Tokyo. 

Its backers argue it will help reduce global 
emissions by producing “clean hydrogen”, but 
researchers say that claim is premised on car-
bon capture technology that does not exist. 
In a statement, HESC said the project has 
entered its commercial demonstration phase 
with money from Japan’s Green Innovation 
Fund, which will be used to design and build 
facilities to liquefy and ship hydrogen from 
Australia’s Victoria to Japan. 

“This is truly a watershed moment for our 
combined efforts to decarbonize global energy 
production,” said Eiichi Harada, CEO of the 
Japanese joint enterprise participating in the 
project. He acknowledged, however, that the 

project is “complex” and “there is still some 
way to go in terms of approval, design, con-
struction and commissioning.” 

The project aims to produce and liquefy 
hydrogen from a type of coal known as lig-
nite. This so-cal led brown coal currently 
effectively lacks a market, making it a poten-
t ia l ly  a t t rac t ive , cheaper  a l ternat ive  to 
domestic hydrogen production for Japan, 
despite the extra costs of transporting it 
9,000 kilometers (5,600 miles) by sea. But 
hydrogen’s green credentials depend largely 
on how it is produced. 

Green hydrogen can be manufactured by 
e l ec t ro lys i s  o f  wa te r,  u s ing  e l ec t r i c i ty 
obtained through renewable energy. Every 
ton of hydrogen produced from coal emits 
20 tons of carbon dioxide, more than double 
the CO2 emissions created when hydrogen 
is produced from natural gas. Comparing 
the emissions from producing hydrogen to 
those from burning coal  is  compl icated, 
experts say, but they agree that it would not 
be  cons idered  env i ronmenta l ly  f r iend ly 
unless produced renewably. 

HESC backers insist it can be environmental-
ly viable-if not renewable-through carbon cap-
ture and storage (CCS) programs. In a research 
paper published last year, The Austral ia 
Institute dismissed that claim. “There are no 
coal gasification hydrogen projects in the world 

with CCS, and the CarbonNet (CCS) project 
that HESC claims will sequester its emissions is 
far from certain,” the think tank said. 

“If that project does not go ahead or is 
unsuccessful, it seems that the HESC project 
will remain simply a brown coal gasification 
hydrogen project, amongst the most polluting 
forms of energy in the world.” 

The project’s backers argue it will create 
economic opportunity in Victoria, but NGO 
Environment Victoria has also warned about 
the HESC’s CCS claims. “CCS doesn’t have a 
proven track record of working-which makes 
generating hydrogen from coal something that 
should be off the table,” policy engagement 
manager Bronya Lipski said. —AFP

Mohammad Al-Qattan

VIENNA: Japan will spend 220 billion yen ($1.6 billion) on an 
ambitious but controversial venture in Australia to produce 
liquid hydrogen from a type of coal. 

A super offer from  
Behbehani Tire  
Center, Pirelli 

 
KUWAIT: Following the high demand on the pro-
motional campaign ‘Buy 2 Tires & get 2 Tires Free’ 
and since Pirelli always strives to provide its cus-
tomers with outstanding service and quality, 
Behbehani Tire Center re-launched the ‘Buy 2 
Tires & get 2 Tires Free’ campaign. Hurry up to 
benefit from the offer before 18th of March, 2023 
which is applicable on a wide range of selected 
sizes. This process takes place at our highly 
equipped centers with fully advanced technologies 
and machinery. Our specialized team of experts 
who underwent advanced training courses from 
Pirelli International factories will provide our val-
ued customers with the highest quality service. 

This amazing opportunity is available for 
everyone willing to change their vehicle tires in 
preparation for the summer season. It is vital to 
prepare your tires before summer begins since 

weather becomes hotter and harsh which will 
endanger tires safety condition. 

Pirelli Premium tires are offered in a wide variety 
of specifications and sizes that suit different car mak-
ers and car types. In addition to a range of motorcy-
cle tires made available locally, Behbehani Tire 
Center also provides a particular center for replacing 
Truck tires. Pirelli tires are suitable for the Gulf and 
Kuwait weather, as they are meticulously crafted to 
provide superior performance and high stability on 
all roads. They are also able to withstand harsh 
weather conditions, high temperatures and speeds. 

You can visit Behbehani Tire Center branch-
es in four different locations which include the 
biggest flagship Pirelli store in Shuwaikh on 
the 4th Ring Road next to Abdul Wahab show-
room. The second Showroom is located in Al-
Rai, next to ACE Hardware. The third show-
room is located in Ahmadi. The Fourth and the 
ultra-sophisticated showroom in Industrial 
Shuwaikh near Abyat showroom branching 
from Canada dry Road. In assurance of our 
customers’ satisfaction, all our centers have a 
comfortable waiting area, latest technologies 
and machinery reinforced by teams of special-
ized technicians and experts in the field.

LONDON: Most workers on Britain’s offshore rigs want 
an energy transition. 

German industrial  
orders rise  
again in January 

 
BERLIN: German industrial orders climbed for a sec-
ond straight month in January, official data showed 
Tuesday, as Europe’s top economy weathers the fallout 
from Russia’s war in Ukraine better than expected. 
New orders, which provide a foretaste of industrial 
output, rose 1.0 percent compared to the previous 
month, federal statistics agency Destatis said. 

The figure surprised analysts, who had predicted 
a decline in factory orders for January. Destatis said 
the increase was driven by large orders in aircraft 
and spacecraft construction from outside the euro-
zone. The manufacturing data added to signs “that 
the current phase of economic weakness will be 
mild”, the economy ministry said in a statement, not-
ing the “improved business cl imate in recent 
months”. Germany’s economy has proved unexpect-
edly resilient to the shocks from the Ukraine war, 
partly thanks to government measures to cushion 
the impact of higher energy costs and efforts to 
diversify gas supplies. —AFP 


