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News in brief

KUWAIT: The Central Bank of Kuwait (CBK) af-
firmed on Sunday that the exposure of Kuwaiti 
banks to Silicon Valley Bank (SVB), following the 
closure of the bank by the US authorities, is “very, 
very limited”. Central Bank of Kuwait Governor Ba-
sel Al-Haroun reaffirmed the stability and solidity of 
Kuwaiti banking system in light of the large financial 
buffers that banks possess.

The governor said in a statement to KUNA that in 
light of the closure of SVB by regulatory authorities 
in the United States, the Central Bank of Kuwait con-
firms, through its direct communication with Kuwaiti 
banks, that the exposure of Kuwaiti banks to Silicon 
Valley Bank is “very, very little”.

The governor indicated that the Central Bank 
has an integrated supervisory system aimed at for-

tifying the banking sector and maintaining financial 
stability. Within the framework of this system, there 
is an integrated package of supervisory instruc-
tions and controls issued to banks to preserve the 
integrity of their financial positions and enhance all 
indicators of their financial safety, especially with 
regards to basic standards. 

The governor added that among these stan-
dards are the capital adequacy standard, liquidity 

standards and standards related to asset quality 
and profitability, in addition to the instructions and 
controls issued within the framework of strengthen-
ing governance, risk management, internal control 
systems, internal and external auditing, and what is 
also related to the rationalization and regulation of 
banks’ credit policy to reduce credit risks and their 
decisions, based on comprehensive studies that have 
been made when considering borrowing and financ-
ing requests.

Haroun affirmed the integrity of the conditions 
of the units of the banking system and that the 
Central Bank of Kuwait exercises its supervisory 
functions and procedures on banks through offsite 
control, which is carried out in light of a statistical 
system that provides regulatory requirements and 

is supported by supervisory functions through 
field inspection of banks to ensure the stability of 
the units of this sector.

US Treasury Secretary Janet Yellen on Sunday 
said the government wanted to avoid financial “con-
tagion” from the implosion of the Silicon Valley Bank 
but ruled out a bailout of the institution. “We want 
to make sure that the troubles that exist at one bank 
don’t create contagion to others that are sound,” 
Yellen said during an interview with CBS.

On Friday, US regulators pulled the plug on SVB 
- a key lender to US startups since the 1980s - after 
a run on deposits made it no longer tenable for the 
medium-sized bank to stay afloat on its own. Follow-
ing SVB’s disclosure on Wednesday, investors 
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CBK: Very limited exposure of
Kuwaiti banks to SVB collapse

US rules out Silicon Valley Bank bailout, wants to avoid ‘contagion’

Bid to reduce expat workers

KUWAIT: The interior ministry’s residency 
affairs department and the Public Authority of 
Manpower are reviewing work permits of ex-
pat workers in a bid to reduce their numbers by 
a quarter of a million in the next three to five 
years. Sources said iqama violators exceed 
100,000, which requires stricter security mea-
sures to control them, especially in areas where 
violators are present and pose a threat to the 
country, such as Jleeb Al-Shuyoukh. Recom-
mendations to the demographics committee 
include increasing work permit fees, deter-
mining specific numbers for each field of work 
and imposing health insurance for every work-
er. Among the proposals is to stop recruiting 
workers from abroad except for certain special-
izations and only for a period of five years, and 
getting rid of marginal workers. 

Info ministry eyes OTT platform

KUWAIT: The ministry of information an-
nounced on Sunday that it had finalized the in-
vestment bidding process to establish an Over-
the-Top (OTT) platform in line with its digital 
transformation plan. Ministry spokesperson An-
war Murad said that the OTT platform’s content 
will focus on promoting Kuwaiti culture through 
films, series and documentaries for a subscrip-
tion. The bidding on the OTT would be held 
in the coming period, she affirmed, noting the 
project is part of a vast plan to develop media in 
Kuwait. — KUNA

MoI makes major drug seizure

KUWAIT: Kuwait’s First Deputy Prime Min-
ister, Minister of Interior and Acting Minister of 
Defense Sheikh Talal Khaled Al-Ahmad Al-Sa-
bah said Saturday the country is facing a fierce 
war by drug traffickers. “We will not allow drugs 
traffickers to harm our children and youth,” he 
said while supervising the seizure of 120 kg 
hashish, 36,000 Captagon pills, one kg of shabu 
and 250 gm of heroin. — KUNA (See Page 2)

Saudi unveils new
airline to compete
with Gulf rivals
RIYADH: Saudi Arabia announced Sunday the cre-
ation of a new national airline, part of a plan to turn 
Riyadh into a global aviation hub rivalling regional 
leaders like Dubai and Doha. Riyadh Air “aims to 
launch flights to more than 100 destinations around 
the world by 2030,” the official Saudi Press Agency 
(SPA) reported.

The Gulf kingdom is pursuing ambitious avi-

ation goals as part of Crown Prince Mohammed 
bin Salman’s wide-ranging “Vision 2030” reform 
agenda, including more than tripling annual traffic 
to 330 million passengers by the end of the de-
cade. It also wants to move up to five million tons 
of cargo each year.

Last November officials announced plans for a 
new airport in the capital Riyadh - spanning 57 sq 
km - that is set to accommodate 120 million travelers 
per year by 2030 and 185 million travelers by 2050. 
The capacity of the existing Riyadh airport is around 
35 million travelers. The new airline is the latest in 
“a huge package of projects” that will “consolidate 
our country’s position as an international hub for 
aviation and a global logistics center”, Saudi trans-
port minister Saleh Al-Jasser said on Twitter. Tony 

Douglas, former head of Abu Dhabi-based Etihad 
Airways, has been appointed CEO, SPA said.

Sunday’s announcement said Riyadh Air would 
operate a “fleet of advanced aircraft”, but did not 
specify how big the fleet would be or from where it 
would be sourced. The Wall Street Journal report-
ed on Saturday that the Public Investment Fund, the 
sovereign wealth fund that will own the airline, was
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BASRA: Iraq’s Prime Minister Mohammed Shia Al-Sudani speaks during the 
Iraq Climate Conference on March 12, 2023. — AFP

Iraq to plant
5m trees in
climate action
BASRA: Iraq’s prime minister on Sun-
day announced a campaign to combat 
the severe impacts of climate change 
on the water-scarce country, includ-
ing by planting five million palms and 
trees. Oil-rich but war-battered Iraq 
suffers from extreme summer heat, 
frequent droughts, desertification and 
regular dust storms, problems that are 
all exacerbated by a heating planet.

Prime Minister Mohammed Shia 
Al-Sudani told a climate conference 
that more than seven million Iraqis 

had already been affected by climate 
change and hundreds of thousands dis-
placed by drought. He cited challenges 
including “high temperatures, scarcity 
of rain and an increase in dust storms” 
as well as shrinking green spaces, 
which all “threaten food, health, envi-
ronmental and community security”.

Sudani, who took office in late 
October, said his government was 
launching “a grand afforestation ini-
tiative, which includes planting five 
million trees and palm trees in all 
governorates of Iraq”. In the spring 
of last year, Iraq was swept by about 
a dozen major sand or dust storms 
which blanketed Baghdad and other 
areas, causing breathing difficulties 
for thousands and forcing the closure 
of airports and schools.
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AMMAN: Jordan’s King Abdullah II attends the wedding ceremony of his daughter Princess Iman and 
Jameel Alexander Thermiotis at the Beit Al Urdon Palace on March 12, 2023. 

Jordan princess
weds in royal
ceremony
AMMAN: The daughter of Jordan’s King Abdullah II 
on Sunday wed a financier of Greek origin at a ceremo-
ny at the royal palace west of the capital Amman. State 
television broadcast the ceremony that saw Princess 
Iman tie the knot with Jameel Alexander Thermiotis in 
the presence of the king, queen and other members of 
the royal family, as well as the groom’s family.

Representing HH the Amir of Kuwait Sheikh 
Nawaf Al-Ahmad Al-Jaber Al-Sabah and HH the 
Deputy Amir and Crown Prince Sheikh Mishal 
Al-Ahmad Al-Jaber Al-Sabah, Chairwoman of the 
Voluntary Work Center Sheikha Amthal Al-Ahmad 
Al-Jaber Al-Sabah congratulated Jordan’s King Ab-
dullah and Queen Rania during the wedding ceremo-
ny of Princess Iman on Sunday. — Agencies 


