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Deputy Editor-in-Chief Abdullah Boftain with Indian Ambassador Dr Adarsh Swaika in the studio.

KUWAIT: Indian Ambassador to Kuwait Dr Adarsh Swaika visits the offices of Kuwait Times and Kuwait News on March 16, 2023, where he was received by Deputy Editor-in-Chief Abdullah Boftain and Managing Editor Mustafa 
Qamhiya. — Photos by Yasser Al-Zayyat 

Indian Ambassador Dr Adarsh Swaika tours the artistic coworking space.

Dr Adarsh Swaika tours the printing press.

Kuwait oil minister  
commends OPEC+  
decision, foresight 

 
KUWAIT: Kuwaiti Deputy Prime Minister and 
Minister of Oil Dr Bader Al-Mulla on Thursday com-
mended the wisdom and foresight demonstrated by 
the countries of the Declaration of Cooperation to 
unanimously decide to reduce their overall produc-
tion by two million barrels per day until the end of 

2023, to ensure stability and 
balance in the international 
oil market for the benefit of 
the global economy.  

In a statement to KUNA, 
Dr Al-Mulla also expressed 
concerns that the potential 
adoption of legislation that 
could undermine the efforts 
taken so far by countries of 
the Declaration of 
Cooperation, and create 

conditions for more oil market volatility and instabili-
ty, which is a serious concern to the global energy 
market and the global economy.  

He added that such conditions would not only 
threaten the stability of the oil market, but also lead to 
disruptions amidst higher uncertainty leading to fur-
ther underinvestment in the oil industry creating dis-
ruptions in supply flows. Without a doubt, these con-
ditions are hazardous and need to be avoided in the 
benefit of producing and consuming countries, as well 
as the wider global economy, the minister noted. 

Kuwaiti crude oil price fell $1.26 during 
Wednesday’s trading sessions to reach $79.28 per 
barrel, compared with $80.54 pb the day before, 
Kuwait Petroleum Corporation (KPC) said Thursday. 
Brent futures also dropped $3.76 to reach $73.69 pb 
and West Texas Intermediate went down $3.72 to 
$67.61 pb. — KUNA

 Dr Bader Al-Mulla

Kuwait’s trade  
surplus with  
Japan tumble  

 
TOKYO: Kuwait’s trade surplus with Japan tumbled 
41.1 percent from a year earlier to JPY 53.2 billion 
($400 million) in February, down for the first time in 
23 months due to sluggish exports, government data 
showed Thursday. But Kuwait stayed in black ink 
with Japan for 15 years and one month, as exports 
still offset imports in value, the Finance Ministry said 
in a preliminary report.  

Overall exports from Kuwait to Japan plunged 
25.5 percent year-on-year to JPY 74.7 billion ($561 
million) for the first decline in 23 months. Imports 
from Japan ballooned 117.2 percent to JPY 21.5 bil-
lion ($162 million), up for the 10th month in a row. 
Middle East’s trade surplus with Japan widened 3.7 
percent to JPY 790.0 billion ($5.9 billion) last month, 
with Japan-bound exports from the region expand-
ing 12.0 percent from a year earlier.  

Crude oil, refined products, liquefied natural gas 
(LNG) and other natural resources, which accounted 
for 96.1 percent of the region’s total exports to 

Japan, increased 14.1 percent. The region’s overall 
imports from Japan inflated 46.2 percent on demand 
for automobiles and machinery. The world’s third-
biggest economy logged a global trade deficit of JPY 
897.7 billion ($6.7 billion) in February, as higher 
energy bills and the yen’s depreciation contributed to 
increase the value of its imports.  

The deficit was the biggest for the month of 
February since comparable data became available in 
1979, and the country posted red ink for the 19th 
consecutive month. Exports rose 6.5 percent from 
the year before, buoyed by robust shipments of 
automobiles, steel, mineral fuels and medicines. 
Imports grew 8.3 percent with energy prices, espe-
cially coal, LNG and crude oil rising. China remained 
Japan’s biggest trade partner, followed by the US. 
The trade data are measured on a customs-cleared 
basis before adjustment for seasonal factors.  

Meanwhile, the US dollar stabilized on Thursday 
at KD 0.306, and the Euro went down to KD 0.325, 
compared to Wednesday’s prices. The Central Bank 
of Kuwait (CBK) said in its daily bulletin that the 
British sterling pound went down by 0.65 percent to 
reach KD 0.370, while the Swiss franc dropped 1.72 
to reach KD 0.329, the Japanese Yen stood at KD 
0.002. The CBK publishes daily average exchange 
rates that do not necessarily reflect actual prices of 
the currencies’ trade for the day. — KUNA 

Minister underscores  
role of Kuwait media  
 
KUWAIT: Kuwait’s Minister of Information and 
Culture and Minister of State for Youth Affairs 
Abdulrahman Al-Mutairi asserted the necessity of 
preparing media outlets to have a more active 
role - corresponding to developments of current 
scene. This came in Minister Al-Mutairi’s speech 
at the 16th session of the Executive Office of 
Arab Information Ministers Council hosted by 
Kuwait on Wednesday.  

The Minister conveyed the greeting of His 
Highness the Amir Sheikh Nawaf Al-Ahmad Al-
Jaber Al-Sabah, His Highness the Deputy Amir 
and Crown Prince Sheikh Mishal Al-Ahmad Al-
Jaber Al-Sabah and His Highness the Prime 
Minister Sheikh Ahmad Nawaf Al-Ahmad Al-
Sabah, and their wishes that the meeting culmi-
nates in fruitful results for Arab world.  

On the current media scene, the information min-
ister commented that the subsequent changes 
pressed officials to review performances and abili-
ties to adapt to such changes. For example, illustrat-
ed Al-Mutairi, social media platforms due to their 
accessible nature have climbed to become the num-
ber one media outlet, with all that they contain of 

advantages and disadvantages. Al-Mutairi also not-
ed bolstering role of youth in Arab media scene.  

The Minister further asserted the firm Kuwaiti 
media stance on Palestinian case, saying it will 
remain supportive of all its political, economic and 
humanitarian dimensions. The meeting comes at a 
time of various regional and international events, 
beginning with coronavirus pandemic to the 
Russia-Ukraine situation and the destructive quakes 
in Turkey and Syria, explained Al-Mutairi. He com-
mended the meeting and its vital role in bolstering 
joint Arab media work, and utilizing constructive 
media in light of challenges. He also called for more 
collaboration, hoping that it would culminate in 
positive outcomes. — KUNA

GCC chief  
promotes  
religious freedoms 
 
RIYADH: Secretary General of the Gulf 
Cooperation Council (GCC) Jassem Al-
Budaiwi has called for consolidating religious 
freedoms, human values, principles of respect 
for pluralism, tolerance and coexistence. In a 
statement, on Wednesday on the occasion of 
the International Day to Combat Islamophobia, 
the GCC chief affirmed that the GCC states’ 
eagerness to promote a culture of tolerance 
and peace, at all levels, based on respect for 
human rights, diversity of religions and beliefs. 
He stressed that terrorism and extremism must 
not be associated with a definite religion, race, 
civilization, community. Al-Budaiwi called for 
international dialogue to spread the values of 
tolerance, peaceful coexistence, human rights 
and religious freedoms. —KUNA

By Shakir Reshamwala 
 
KUWAIT:  Indian Ambassador to Kuwait Dr 
Adarsh Swaika visited the offices of Kuwait Times 
and Kuwait News on Thursday and met Deputy 
Editor-in-Chief Abdullah Boftain, Managing 
Editor Mustafa Qamhiya and Deputy Managing 
Editor Shakir Reshamwala. 

Dr Swaika expressed his appreciation on visit-
ing Kuwait Times and Kuwait News. “I got a very 
good bird’s-eye view of how you manage one of 
the leading English dailies of Kuwait and the 
region. I was very impressed to see how Kuwait 
Times has adapted so well to the new demands of 
digital print and news media,” he said, adding, “I 
wish Kuwait Times all the best!”  

The ambassador toured various departments of 
Kuwait Times and Kuwait News, including the 
newsroom, printing press, studio and artistic 

coworking space of the paper. He was accompa-
nied by Dr Vinod Gaikwad, Head of Chancery, 
Press, Information, Culture, Consular and 
Education at the Indian Embassy.  

Dr Swaika also spoke about the historical relations 
between Kuwait and India and the ties that bind them, 
including the presence of a large number of Indian 
expatriates in Kuwait, who constitute the largest pop-
ulation of foreign residents in the country. He hoped to 
further build on these ties in various fields, including 
trade, infrastructure and healthcare.  

Dr Swaika said it was “truly special” to be the 
ambassador of India to Kuwait, emphasizing it was 
like “being at home”. He said his Kuwaiti friends 
fondly remember their special connection to India, 
pointing out that ties between the two countries is a 
people-to-people relationship, so it is bound to be 
a long-lasting one. “And that is what the India-
Kuwait story has been,” he added.  

Indian ambassador hails digital 
transformation at Kuwait Times 

Envoy impressed by developments at Kuwait Times, Kuwait News during visit 

Dr Adarsh Swaika tours the newsroom.

Indian Ambassador Dr Adarsh Swaika poses for photos with Kuwait Times Deputy Managing Editor Shakir 
Reshamwala (left) and Senior Printer Mohan Mallela (right). 


